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Energy Advisor
FEATURED Q&A

RENEWABLES

Chile Ammonia 
Project Advances 
An $11 billion green ammonia 
project in Chile has received a 
recommendation for approval, 
moving to final sign-off. Led by 
Copenhagen Infrastructure Part-
ners, HNH Energy would produce 
6,600 metric tons of green ammo-
nia daily once fully developed.
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OIL & GAS

Banks Arranging 
Financing for  
Argentina LNG 
JPMorgan Chase and Banco 
Santander are arranging a roughly 
$14 billion to $15 billion financing 
package for Argentina LNG. The 
project is part of a broader invest-
ment plan submitted under Argen-
tina’s RIGI incentive program. 
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OIL & GAS

Venezuela Oil  
Output Hits  
Seven-Year High
Venezuela’s oil production 
reached 1.23 million barrels per 
day, its highest level since 2019, 
acting President Delcy Rodríguez 
announced.

Page 2

Can Solar Power 
Help Ease Cuba’s 
Energy Crisis?

Cuba has expanded solar power, with at least 59 solar parks built over the past two years, amid 
worsening nationwide blackouts and grid instability.  //  File Photo: Soonthorn via Adobe Stock.

Rodríguez  //  File Photo: Venezuelan 
Government.

Continued on page 3 

Q Solar parks have proliferated across Cuba, with at least 59 
built over the past two years and capacity that could reach 
roughly 1,000 megawatts, nearly a third of peak demand, 
The Wall Street Journal reported on Aug. 8, citing the Rene-

wAtlas database. The buildout, largely with Chinese equipment, comes 
as the island has suffered multiple nationwide blackouts this year amid 
deterioration of power plants, a fragile grid and U.S. restrictions on 
Cuba’s fuel imports. How much of Cuba’s solar expansion reflects a gen-
uine long-term strategy for energy security, versus a stopgap response 
to the collapse of fuel imports and Venezuelan crude shipments? What 
impact can this pace of renewable buildout have on the blackouts given 
Cuba’s aging transmission grid? What deeper reforms would be needed 
to translate new solar capacity into reliable power for households?

A William M. LeoGrande, professor of government at American 
University: “Cuba’s rush to develop solar energy is not just a 
response to the loss of Venezuelan oil and the U.S. blockade 
of imports from elsewhere. The goal of having renewable 

sources produce 24 percent of electricity by 2030 has been part of Cuba’s 
energy strategy since 2014. Originally, sugar biomass was slated to be 
Cuba’s main renewable, but as sugar production collapsed and the price 
of solar hardware fell, solar emerged as the better option. Solar has the 
added advantage that it can operate on a commercial scale in solar parks 
or at the residential level with self-contained units. Thousands of private 
businesses and homes have installed their own photovoltaic systems 

TOP NEWS
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NEWS BRIEFS

Shell Pauses Trinidad  
Offshore Gas Project 
Shell has paused its Aphrodite offshore gas 
project in Trinidad and Tobago after talks 
with state-run National Gas Company over the 
sale of expected output broke down, Reuters 
reported Monday. The project was expected 
to produce about 100 million cubic feet of gas 
per day. The setback complicates Trinidad’s 
efforts to reverse declining gas output, which 
has curtailed LNG exports and contributed to 
petrochemical plant closures and weakened 
industrial activity.

Exxon Restarts Operations 
at Vessel Off Guyana’s 
Coast Following Fire
ExxonMobil has restarted operations at the 
Liza Unity floating production, storage and 
offloading vessel off the coast of Guyana 
following a fire last weekend that had halted oil 
production at the vessel, UpstreamOnline re-
ported Wednesday. “Operations have returned 
to normal, and the offloading that was tempo-
rarily interrupted has now been completed,” 
the oil major told the news site in a statement. 
A small fire in the vessel’s living quarters 
was extinguished on Sunday, and oil and gas 
production operations were halted in response. 
Everyone aboard was safe, Exxon said.

Gas Flaring at Mexico’s 
Pemex Nearly Doubles 
From Last Year 
Mexican state oil company Pemex increased 
gas flaring by 99 percent in the second quarter, 
averaging 778 million cubic feet daily com-
pared with 391 million a year earlier, El Econo-
mista reported Aug. 25. The figure marks the 
highest flaring level for a comparable period 
in at least a decade, with flaring up 4.8 times 
since 2018, when Mexico’s ruling Morena party 
took office. Pemex captured 88.3 percent of 
gas produced, below the 98 percent standard.

OIL & GAS NEWS

Venezuela’s Oil  
Output at Highest 
Level Since 2019
Venezuela’s oil production reached 1.23 million 
barrels per day, its highest level since February 
2019, acting President Delcy Rodríguez 
announced Aug. 24, United Press International 
reported. The rise marked a 29.8 percent in-
crease since the start of the year after the Unit-
ed States eased sanctions and legal reforms in 
Venezuela opened the sector to foreign private 
investment. In a national address, Rodríguez 
said the country has signed 50 strategic oil and 
gas agreements, bringing new investment to 
more than 76 hydrocarbon production areas. 
The gains follow an overhaul of Venezuela’s 
Organic Hydrocarbons Law, ending the state’s 
sector monopoly and allowing private firms 
to take operational control and market output 
directly under a new tax framework that in-
cludes international arbitration. Rodríguez said 
production held steady despite two powerful 
earthquakes that struck Venezuela in June, 
killing more than 6,500 people and damaging 
refineries, and noted the economy has now 
posted 21 consecutive quarters of growth. 
Citing projections from the United Nations Eco-
nomic Commission for Latin America and the 
Caribbean, she said GDP is expected to grow 
6.5 percent this year. “These are important 
figures, but they are nowhere near the ultimate 
goal,” Rodríguez said in the speech, citing the 
lasting effects of sanctions on the economy. 
[Editor’s note: See related Q&A in last week’s 
issue of the Energy Advisor.]

JPMorgan, Santander 
Lead Argentina LNG 
Financing: Report 
JPMorgan Chase and Banco Santander are 
arranging a roughly $14 billion to $15 billion 
financing package for Argentina LNG, a project 
aimed at liquefying and exporting the country’s 

shale gas reserves, Bloomberg News reported 
Aug. 24, citing unnamed people familiar with 
the matter. Argentina LNG is led by state oil 
company YPF alongside Italy’s Eni and Abu 
Dhabi’s XRG, which hold roughly equal stakes. 
The partners are continuing talks with other 
lenders, including export credit agencies, and 
no final decision has been made, Bloomberg 
News reported. The venture, part of a broader 
$51 billion investment plan submitted for ap-
proval under Argentina’s RIGI large-investment 
incentive program, includes the construction 
of an offshore terminal on the Atlantic coast 
producing 12 million tons of LNG annually, 
which would make it among the world’s 
largest floating facilities, according to YPF’s 
RIGI application. The partners aim to reach a 
final investment decision by late November, 
Bloomberg News reported. The broader project 
includes two floating liquefaction vessels, 
two cross-country pipelines and a natural 
gas liquids plant, with a price tag exceeding 
Argentina’s $20 billion program with the 
International Monetary Fund. President Javier 
Milei’s free-market reforms have stimulated 
project financing across Argentina’s energy 
sector, drawing renewed interest from interna-
tional shale drillers and pipeline companies, 
Bloomberg News reported.

Dilapidated Ports 
Limiting Venezuela’s 
Oil Exports: Report
Venezuela’s aging oil terminals are limiting 
the country’s ability to increase exports, with 
tankers waiting as long as 30 days to load 
because of deteriorating infrastructure, elec-
tricity outages and concerns over crude quality, 
Reuters reported Aug. 21, citing sources and 
documents. The bottlenecks are complicating 
a U.S.-supported effort to boost Venezuelan 
oil shipments following an agreement with 
international trading firms. The problem could 
become more pronounced as additional 
partners of state oil company PDVSA get ready 
to sell their production under revised contract 
arrangements, Reuters reported. Delays of 
this magnitude had not been reported since 

https://www.thedialogue.org/wp-content/uploads/2026/08/LEA260821.pdf
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the United States imposed a naval blockade 
against Venezuela last year. Despite rising 
crude output and strong global demand, 
PDVSA and its partners have been unable to 
exceed 1.25 million barrels a day in exports in 
recent months, vessel-tracking data showed. 
Two decades ago, when output topped three 
million barrels daily, Venezuela’s terminals 
handled more than 2.5 million barrels a day, 
with ships turning around in under a week. 
Traders including Vitol and Trafigura have 
shipped more than 140 million barrels this year 
under Venezuela’s extended export agreement 
with the U.S., but Washington’s $100 billion 
reconstruction plan has largely bypassed port 
and refinery repairs, Reuters reported. [Editor’s 
note: See related Q&A in the Aug. 21 issue of 
the Energy Advisor.]

RENEWABLES NEWS

Green Ammonia 
Project in Chile  
Nears Final Approval
An $11 billion green ammonia project in south-
ern Chile, led by Copenhagen Infrastructure 
Partners alongside Austrian partners Austri-
aEnergy and Oekowind, has received a recom-
mendation for environmental approval, bringing 
the project’s first phase closer to final sign-off, 
Renewables Now reported Aug. 21. Regional 
permitting authorities in Chile’s Magallanes and 
Chilean Antarctica region concluded the envi-
ronmental impact study had met all applicable 
requirements after a two-year review process, 
according to a nearly 600-page filing, noting 
the developers had corrected earlier errors and 
omissions. The recommendation now goes to 
a regional evaluation commission, which will 
vote on final approval Aug. 26, Renewables 
Now reported. The project, known as HNH 
Energy, would be built in the San Gregorio 
commune on the Strait of Magellan and aims to 
produce 6,600 metric tons of green ammonia 
daily once fully developed across both phases. 
Phase one includes a 1.4-gigawatt onshore 
wind farm with 194 turbines and battery stor-

over the past two years. The government 
has waived import and sales taxes on 
solar systems and offered tax breaks to 
solar-powered private businesses. As 
Venezuelan oil shipments declined, Cuba 
accelerated solar park installations, nearly 
tripling capacity from 3.6 percent of elec-
tricity generation in 2024 to 10 percent in 
2025. The rapid buildout continued in 2026. 
With assistance primarily from China, Cuba 
has built 41 mid-sized and 18 smaller solar 
parks, with plans to more than double the 
number of mid-sized parks to 92 by 2028. 
Despite this rapid progress, solar energy 
alone cannot solve Cuba’s energy crisis. The 
electrical grid is seriously degraded, and 
the frequent unplanned blackouts typically 
result from a breakdown at one of Cuba’s 
main thermoelectric plants. Modernizing the 
system would require billions of dollars in 
investment, and that is only possible with 
major economic reforms and relief from U.S. 
sanctions. In the meantime, solar power is 
helping Cubans muddle through.”

A Jonathan Benjamin-Alvarado, 
emeritus professor of politi-
cal science at the University 
of Nebraska and principal at 

Miramar Associates LLC: “If the solar parks 
could indeed produce 1,000 megawatts 
of electricity daily, you could argue that 
this addition to Cuba’s energy generation 
portfolio is legitimate and part of a larger 
strategy to lessen the impact of declining 
power-plant output. The extent to which 
this will stave off the loss of oil imports is 
minimal, given Cuba’s questionable energy 
grid, which is rife with significant losses in 
transmission and delivery, and which meets 
only one-third of the country’s demand. If the 
expansion of solar power were coupled with 
a dedicated effort to replace transmission 
lines and transformers, it would raise ques-
tions about the system’s integrity. The ability 
of Cuba’s National Electric Power System 
(SEN) to meet household energy demand 
is the next critical question. Will it deploy 

energy resources to its tourist and manu-
facturing sectors over domestic household 
needs? Expanding solar energy capacity 
requires significant capital investments 
equivalent to $1.5 billion for one gigawatt 
of energy output. The reforms needed to do 
this were addressed in part by the Cuban 
government’s June announcements, which 
introduced significant changes to the finan-
cial and banking systems, as well as greater 
flexibility in foreign investment and trade. 
But how feasible is this in the energy sector, 
and which potential foreign partner would 
be willing to invest in a sector with mostly 
deteriorated infrastructure? We can surmise 
that most of the new solar farms were sup-
ported by Chinese investment, but moving 
forward, will China, among others, be willing 
to assume the risk of further expansion, and 
under what terms will it be executed?”

A Orlando J. Pérez, professor of 
political science at the Univer-
sity of North Texas at Dallas: 
“Cuba’s solar program accelerat-

ed after Venezuelan crude stopped arriving, 
Washington began threatening anyone 
who might replace it and Havana turned to 
the one partner willing to extend credit for 
hardware rather than cash for fuel. Chi-
nese solar exports to the island rose from 
about $3 million in 2023 to $117 million in 
2025. The buildout is real, and its limits are 
structural. Daily reports from Unión Eléctrica 
put 54 parks on the grid, with midday peaks 
between 575 and 860 megawatts. Evening 
demand runs about 3,250 megawatts 
against roughly 1,000 available. The shortfall 
hit a record 2,411 megawatts on Aug. 5, and 
the grid failed nationally twice that week, 
the sixth and seventh collapses of the year. 
Solar cuts the daytime fuel burn and saves 
diesel for the night. Cuba’s first battery 
installation, 50 megawatts at El Cotorro, 
sits against an evening gap above 2,000. 
Reliable power for households depends on 
decisions Havana has avoided. Storage, 
transmission, and maintenance require cap-

Continued on page 6
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age, powering a one-gigawatt electrolyzer array 
to produce hydrogen for 2,200 metric tons of 
daily ammonia output, according to the outlet. 
The companies said the phase-one review ac-
counted for the project’s full footprint, meaning 
a future phase-two study would only assess 
a planned 2.1-gigawatt wind farm expansion, 
according to Renewables Now. 

ECONOMIC NEWS

Canada to Hit U.S. 
With Retaliatory  
Tariffs of Up to 50%
Canada’s government announced Tuesday that 
it would impose retaliatory tariffs of as much 
as 50 percent on hundreds of goods from the 
United States beginning Sept. 8, The New York 
Times reported. The new tariffs followed U.S. 
tariffs that the administration of President 
Donald Trump imposed Aug. 22 on $20 billion 
of imports from Canada following the collapse 
of trade talks between the two nations. With 
the exclusion of seafood and fish products 
announced by Canada’s finance minister, 
François-Philippe Champagne, on Wednesday, 
Canada will start assessing tariffs of 50, 25 
and 15 percent on approximately 700 U.S. prod-
ucts, The New York Times reported. According 
to the finance minister, Canada is doubling 
its tariffs on U.S. steel and aluminum to 50 
percent, and the list of affected products also 
includes clothing, tools and electronics. Cana-
da’s tariffs notably include products from U.S. 
states that have competitive congressional 
elections in November, including cheese from 
Wisconsin and household appliances including 
washing machines and dryers from Kentucky, 
The Wall Street Journal reported. “We are being 
wise and strategic,” Canada’s industry minister, 
Mélanie Joly, said at a news conference, The 
Wall Street Journal reported. The new Canadi-
an tariffs affect approximately $20 billion per 
year of imports from the United States, which 
is also the value of Canadian goods affected by 
the tariffs the Trump administration imposed 
on Saturday, The New York Times reported.

Bolsonaro Would  
Introduce Debt  
Ceiling: Aide 
Brazilian Senator Flávio Bolsonaro would 
introduce a new public debt ceiling if elected 
president this year, a top campaign advisor 
said Wednesday, Reuters reported. “We will 

approve a ceiling for public debt. If the debt is 
too high, a spending cap is triggered, putting 
the fiscal trajectory on a sustainable path,” 
the advisor, Adolfo Sachsida, an economist 
and lawyer who became part of Bolsonaro’s 
economic team last week, said in a video 
posted to social media site X. Sachsida was 
mining and energy minister in the presidential 
administration of the candidate’s father, Jair 
Bolsonaro. Flávio Bolsonaro’s campaign did not 

What Factors Are Fueling 
Paraguay’s Agricultural Sector?

Q Paraguay’s agricultural sector 
has seen notable strength this 
year. Soybean exports rose 43 
percent in the first six months 

of the year as compared to the same period 
in 2025, while wheat exports were up 30 
percent year-on-year for the nine months 
through June, according to the Paraguayan 
Chamber of Exporters and Marketers of 
Grains and Oilseeds, or Capeco. What are 
the main reasons behind the surges in Par-
aguay’s agricultural exports? What would it 
take for the country to become a more com-
petitive exporter of agricultural goods? How 
can Paraguay’s agricultural sector become 
more resilient to challenges such as climate 
shocks, changing global trade patterns and 
fluctuating commodity prices?

A Benigno López, former 
Paraguayan finance minister: 
“Paraguay’s 2025-2026 agricul-
tural campaign was a genuine 

success. A record 12.5 million metric tons 
harvested, soybean exports up 43 percent, 
wheat up 30 percent and the soy complex 
crossing $3 billion in first-half revenue for 
the first time. These results didn’t happen 
by chance. They reflect years of steady 
capacity building by producers—adoption 
of better technology, improved agricultural 

practices and sustained investment in land 
productivity that lifted yields even as planted 
area grew only modestly. The sector has 
earned the recognition it’s getting. The task 
now is turning one strong campaign into a 
durable position. Two challenges deserve 
attention, not as warnings but as the next 
problems to solve. Argentina absorbed 86 
percent of Paraguay’s raw soybean exports 
this year, a concentration that leaves Par-
aguay’s trade balance exposed to a single 
buyer’s demand and policy choices. And 
producers themselves are already watching 
the El Niño outlook with caution as they plan 
the next campaign, aware of how much a 
single bad weather cycle can undo. None 
of this diminishes what was achieved. It 
defines what comes next: diversifying export 
markets beyond a single dominant buyer, 
and continuing the investment in resilience—
irrigation, technology, better agricultural 
practices—that has driven productivity gains 
so far. Paraguay has shown it can grow. The 
next test is making that growth repeatable 
through cycles it doesn’t control.”

EDITOR’S NOTE: More commentary on this 
topic appears in the Q&A of Tuesday’s issue 
of the Latin America Advisor.

ADVISOR Q&A
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immediately respond to requests from Reuters 
for comment on the proposed debt ceiling or 
on what the limit on spending would be. The 
proposal comes as fiscal concerns remain 
central to Brazil’s presidential campaign, 
with investors closely watching candidates’ 
economic plans ahead. In the Oct. 4 election, 
Bolsonaro faces current President Luiz Inácio 
Lula da Silva. If no candidate wins a majority 
of the votes, a runoff will be held on Oct. 25. A 
Nexus poll released Monday showed Bolsonaro 
and Lula in a technical tie; Lula had 46 percent 
support in a runoff scenario, while Bolsonaro 
had 45 percent.

Bolivia’s President 
Installs New  
Economy Minister 
Bolivian President Rodrigo Paz on Aug. 24 
swore in Christian Morales as economy 
and public finance minister, signaling policy 
continuity as the government works to stabilize 
the economy, secure foreign financing and ad-
vance reforms in the Legislative Assembly, Re-
uters reported. Morales, who served as deputy 
minister under former Economy Minister José 
Gabriel Espinoza, takes over after lawmakers 
censured Espinoza last week, leading Paz to 
dismiss him, in a setback for Paz’s adminis-
tration. Paz said Morales’ direct involvement 
in the government’s strategy would ensure 
continuity in economic policy, according to a 
statement from Bolivia’s Economy Ministry. 
The president said the country is negotiating 
between $7 billion and $10 billion in financing 
and investment commitments intended to 
generate jobs and improve living conditions, 
and he asked Morales to be “open, transparent 
and close” to the public. Paz also tasked the 
new minister with advancing an investment law 
meant to provide legal certainty for businesses, 
and with deepening a revenue-sharing initiative 
with regional governments. Morales pledged to 
preserve stability, strengthen public finances 
and continue efforts to attract investment, 
boost production and rebuild confidence in 
Bolivia’s economy, the ministry said. “Every 
economic decision directly impacts people’s 
lives,” he said. The transition comes as Bolivia 

contends with falling natural gas output, thin 
foreign reserves, fuel shortages and a dollar 
crunch, Reuters reported. [Editor’s note: See 
related Q&A in Wednesday’s issue of the Latin 
America Advisor.]

Panama, El Salvador 
Declare Emergencies 
Over El Niño 
Panama and El Salvador have declared their 
highest-level national alerts as El Niño-driven 
weather threatens economies and public 
safety across Central America, United Press 
International reported Monday. Panama has 
seen torrential rains and severe flooding in its 
northern and Caribbean regions, affecting more 
than 15,600 people, while El Salvador is facing 
extreme agricultural drought and record heat 
that has destroyed 20 percent of its basic grain 
crops, threatening the country’s food securi-
ty. Panama’s government minister, Dinoska 
Montalvo, said the state of emergency would 
streamline administrative procedures and 
strengthen the country’s operational capacity 
to prepare “for what is to come,” according to 
La Estrella de Panamá. The declaration allows 
authorities to fast-track budget allocations 
and mobilize civil protection resources more 
quickly, the outlet reported, as officials brace 
for what forecasters warn could be one of 
the strongest El Niño events in decades. El 
Salvador’s civil protection agency declared a 
red alert for meteorological and agricultural 
drought on Monday, citing a “Super El Niño” 
pattern confirmed by the U.S. National Oceanic 
and Atmospheric Administration and the World 
Meteorological Organization, with sea surface 
temperatures in the tropical Pacific rising more 
than 2 degrees Celsius. The civil protection 
agency said that the extreme warming is 
disrupting wind and air currents, releasing heat 
into the atmosphere that fuels erratic and se-
vere weather across the tropics, and cited the 
government’s duty to protect lives, livelihoods 
and food security through prevention and 
risk-reduction measures. The countries said 
they were already coordinating with regional 
meteorological agencies to monitor the phe-
nomenon’s evolution in the upcoming months.

NEWS BRIEFS

Four Killed in Latest U.S. 
Military Strike Against 
Alleged Drug Boat 
The U.S. military destroyed a suspected 
drug-trafficking vessel in the Caribbean Sea 
Monday, killing four people, the Associated 
Press reported, extending a nearly yearlong 
campaign targeting alleged traffickers in Latin 
America. The strike brought the death toll to at 
least 227 across 68 strikes since the campaign 
began in September of last year, the U.S. 
Southern Command said. The attack came two 
days after a similar strike in the eastern Pacific 
killed two people.

Peru Court Sentences  
Four in Killing of  
Indigenous Leader 
A Peruvian court sentenced four men to 
between 15 and 35 years in prison Monday 
for the 2023 murder-for-hire killing of Kichwa 
leader Quinto Inuma Alvarado, the Associated 
Press reported Aug. 25. Inuma was fatally shot 
while returning by boat to his community de-
spite state protection measures granted amid 
threats from illegal logging groups, El Comer-
cio reported. Prosecutors said the defendants 
targeted Inuma over his environmental advoca-
cy and complaints against deforestation and 
drug trafficking.

More Than 50 Kidnapped 
From Haiti Neighborhood 
Following Massacre 
Gang members who terrorized a neighborhood 
near Haiti’s capital, killing at least 47 people 
in a massacre that began Sunday night, also 
kidnapped more than 50 people from the 
community, the United Nations said Tuesday, 
the Associated Press reported. A gang leader 
is also threatening to kill the hostages if au-
thorities kill any gang members in securing the 
community of Kenscoff, near Port-au-Prince, 
the wire service reported.
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ital, which means confronting Gaesa’s claim 
on it: through 2023, roughly a third of state 
investment went into tourism construction, 
while generating units reached 40 years 
of service. Tariffs need to approach cost. 
Private firms and households need legal 
authority to generate and sell power. Cubans 
will otherwise keep reading about record 
solar output at noon while the water pumps 
stay dead at night.”

A Ricardo Torres, adjunct pro-
fessor at the Center for Latin 
American and Latino Studies at 
American University: “Cuba’s 

renewable energy policy dates back to 2014 
and set targets for 2030. For a decade, 
however, little progress was made: financing 
was scarce, and the sugar industry nearly 
disappeared. By the end of 2024, solar, wind 
and biomass accounted for just 3 percent of 
electricity generation. The lag also reflects 
a problem of resource allocation. The gov-
ernment prioritized hotel construction, with 
thousands of rooms now sitting empty, while 
the power grid deteriorated due to a lack of 
maintenance and investment. The turning 
point came in 2025, when Venezuelan oil 
supplies fell 44 percent year over year and 
blackouts became unsustainable. The 1,000 
megawatts of solar capacity installed by the 
end of the year was an emergency response: 

using Chinese technology to generate cheap 
daytime electricity in response to a crisis 
that could eventually become a strategy. 
The impact on blackouts has been limited. 
Solar’s share of generation rose from 2 
percent to 9 percent between January and 
September 2025, but it only helps ease the 
deficit during daylight hours. The target 
is 13 percent by 2026, although overall 
electricity generation has declined. The most 
severe blackouts occur at night, when solar 
generation stops and demand is at its peak. 
Without batteries, frequency controls, or suf-
ficient baseload generation, and with trans-
mission losses exceeding 16 percent, the 
grid cannot absorb much more intermittent 
power without risking instability. Repeated 
grid collapses underscore this problem. Sta-
bilizing the grid is therefore a prerequisite 
for scaling renewables. That requires invest-
ment in storage, tariffs that reflect actual 
costs, and predictable returns on capital for 
investors. A history of payment defaults has 
deterred foreign capital. Without a transfor-
mation of Cuba’s economic model and its 
reintegration into the international financial 
architecture, Cuban solar power will remain 
a daytime palliative rather than a solution.” 
 
The Advisor welcomes comments on its 
Q&A section. Readers can write editor Gene 
Kuleta.

LATIN AMERICA ENERGY ADVISOR
is published weekly by the  
Inter-American Dialogue  ISSN 2163-7962

Gene Kuleta 
Editor

Daniel Maffey 
Reporter

Luiza Franco 
Reporter

Rebecca Bill Chavez, Ph.D., President & CEO
Lila Abed, Director, Mexico Program
Alfonso Blanco, Director, Energy Transition & 
Climate Program
Margaret Myers, Senior Advisor, Asia &  
Latin America Program
Manuel Orozco, Director, Migration, Remittances 
and Development Program
Bruna Santos, Director, Brazil Program
Peter Hakim, President Emeritus
 
Latin America Energy Advisor is published  
weekly, with the exception of some major  
U.S. holidays, by the Inter-American Dialogue 
1155 15th Street NW, Suite 800 
Washington, DC 20005  
www.thedialogue.org   
 
The opinions expressed by the members of the Board of 
Advisors and by guest commentators do not necessarily 
represent those of the Inter-American Dialogue. The analy-
sis is the sole view of each commentator and does not nec-
essarily represent the views of their respective employers or 
firms. The information in this report has been obtained from 
reliable sources, but neither its accuracy and completeness, 
nor the opinions based thereon, are guaranteed. If you have 
any questions relating to the contents of this publication, 
contact the editorial offices of the Inter-American Dialogue. 
Contents of this report may not be reproduced, stored in 
a retrieval system, or transmitted without prior written 
permission from the Inter-American Dialogue.

Energy Advisor

Click here  
to subscribe

https://thedialogue.org/event/2026-leadership-for-the-americas-awards-gala
https://thedialogue.org/energy-advisor

