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FEATURED Q&A

ECONOMIC

Bolivian Finance 
Minister Ousted 
Following Censure
Bolivian President Rodrigo Paz on 
Friday dismissed Finance Minister 
José Gabriel Espinoza. Lawmak-
ers had censured Espinoza for 
skipping a legislative session 
where he was to testify.
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POLITICAL

Indicted Mexican 
Governor Again 
Steps Aside
Rubén Rocha Moya, whom the 
U.S. indicted in April, stepped 
aside for a second time, a day 
after announcing his return.
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ECONOMIC

U.S.-Canada Trade 
Talks Collapse, 
Carney Vows  
Retaliatory Tariffs
Canadian Prime Minister Mark 
Carney on Saturday vowed 
retaliatory tariffs on imports from 
the United States following the 
collapse of trade talks and the 
U.S. imposition of new tariffs on 
goods from Canada.

Page 2

How Is Rodríguez 
Altering Venezuela’s 
Foreign Policy?

Venezuela’s acting president, Delcy Rodríguez, has made major changes in the country’s 
foreign policy. She is pictured meeting in March with U.S. Interior Secretary Doug Burgum.  //  
Photo: U.S. Department of the Interior. 

Carney  //  File Photo: Lea-Kim via 
Wikimedia Commons CC BY-SA 4.0.

Continued on page 3 

Q Since becoming Venezuela’s interim president after Nicolás 
Maduro’s capture by U.S. forces in January, Delcy Rodríguez 
has moved to rebuild ties with governments Caracas had 
kept at a distance for years. Chile and Venezuela formalized 

the restoration of consular relations on Aug. 6, and on Aug. 11, Venezu-
ela and Israel agreed to resume consular services after 17 years without 
diplomatic relations. What is behind Venezuela’s outreach to other 
countries, and why is it happening now? What does it suggest about 
how Rodríguez is recalibrating Venezuela’s foreign policy, and how are 
Venezuela’s relations with the United States influencing it? What other 
changes in Venezuela’s foreign relations can be expected?

A Michael Shifter, former president of the Inter-American 
Dialogue: “Delcy Rodríguez’s moves to rebuild ties with other 
governments are substantially conditioned by the United 
States’ tutelary relationship with Venezuela. Washington has 

significant leverage over Caracas—militarily, financially and diplomatically. 
Within those constraints Rodríguez is being pragmatic, weakening or 
breaking longstanding ideological alliances and seeking to accommodate 
U.S. priorities. The decision to resume consular services with Israel after 
17 years was particularly striking and symbolic, sending a geopolitical 
message and marking a sharp departure from Chavista foreign policy. 
Eventual full diplomatic relations with Israel should not be ruled out. Less 
surprising has been restoration of consular services between Venezuela 
and Chile, especially in light of the significant Venezuelan population in 
Chile. The change brings practical benefits for the Kast government and 

TODAY’S  NEWS
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NEWS BRIEFS

U.S. Military Kills Two  
in First Strike Since June 
on Alleged Drug Boat 
The U.S. military struck an alleged drug-traf-
ficking vessel in the eastern Pacific early 
Monday, its first such strike in more than two 
months, killing two people, U.S. Southern 
Command said in a statement on social media 
site X. Joint Task Force Western Hemisphere 
carried out the “lethal kinetic strike” along 
established trafficking routes, Southcom said, 
citing confirmed intelligence of the vessel’s 
involvement. The U.S. military’s strikes of 
allegedly drug-laden boats in the eastern 
Pacific and the Caribbean have killed at least 
223 people.

ExxonMobil Temporarily 
Halts Operations at  
Guyana Vessel After Fire 
ExxonMobil suspended operations at an oil 
vessel off Guyana’s coast after a laundry-room 
fire broke out on the Liza Unity floating 
production vessel, Bloomberg News reported 
Sunday. The fire was quickly extinguished, 
though crude offloading was affected. All crew 
members were reported safe, Exxon said. Liza 
Unity produces approximately 250,000 of the 
900,000 barrels of output daily from Guyana’s 
Stabroek Block.

Brazil’s Banco Inter  
Selects ACI Worldwide for 
Upgrade of Payments Tech
Brazil’s Banco Inter has selected ACI World-
wide to provide payments technology to Inter 
Pag, the bank’s commercial payments unit, Fin-
tech Futures reported today. The new platform 
will allow the 100,000 merchants that Inter Pag 
serves to accept more payment methods, in-
cluding payments through the Brazilian central 
bank’s instant payment platform, Pix, the news 
site reported. 

ECONOMIC NEWS

U.S.-Canada Trade 
Talks Collapse,  
Carney Vows Tariffs
Canadian Prime Minister Mark Carney said 
Saturday that the country would impose dol-
lar-for-dollar countertariffs on imports from the 
United States in response to new U.S. tariffs 
that took effect following the breakdown of 
trade talks between the two countries, The Wall 
Street Journal reported. Just days after U.S. 
President Donald Trump announced that the 
countries had reached a tentative agreement, 
talks collapsed late Friday, with each side 
blaming the other, and 50-percent U.S. tariffs 
on $20 billion worth of goods from Canada 
took effect at midnight. The tariffs cover about 
5 percent of Canada’s exports to the United 
States, The Wall Street Journal reported. Just 
after 11:30 p.m. on Friday, U.S. Trade Repre-
sentative Jamieson Greer said Canada had 
walked away from the table after making new 
demands, though he did not specify what those 
demands were. Carney said Canadian nego-
tiators had been working “in good faith,” but 
added that the United States had proposed new 
“unfair” terms. The Canadian countertariffs 
are to take effect Sept. 8 and will cover goods 
including steel, appliances and dairy products.

Bolivian Finance 
Minister Ousted  
Following Censure
President Rodrigo Paz on Friday dismissed Fi-
nance Minister José Gabriel Espinoza after the 
country’s Legislative Assembly censured him 
for skipping a session where he was to discuss 
the country’s economic situation, Bloomberg 
News reported. Since taking office with the 
new administration last November, Espinoza 
had led efforts to curb inflation, stabilize the 
exchange rate and reduce the fiscal deficit, 
while also negotiating a $1.9 billion program 
with the International Monetary Fund and over-

seeing the issuance of $1 billion in sovereign 
bonds, Bloomberg News reported. Sustainable 
Production, Environment and Water Minister 
Óscar Mario Justiniano was named interim fi-
nance minister, according to Bloomberg News. 
The dismissal decree stated the government 
was complying with a law requiring censured 
ministers to be removed within 24 hours of 
a formal ruling, though it acknowledged a 
pending constitutional challenge Espinoza filed 
against the vote, La Razón reported. A constitu-
tional court in El Alto admitted Espinoza’s legal 
challenge on Aug. 18 and scheduled a hearing 
for Aug. 24 to review his objections, though 
the decree noted no formal order had been 
received suspending the censure’s effects. 
Espinoza has argued the censure was invalid 
because it was approved only by lawmakers 
who attended the session, not the full Legisla-
tive Assembly, according to La Razón.

POLITICAL NEWS 

Indicted Governor  
of Sinaloa State  
Again Steps Aside
Rubén Rocha Moya, governor of the Mexican 
state of Sinaloa, requested an indefinite leave 
of absence Saturday, roughly a day and a half 
after returning to office despite U.S. accusa-
tions that he conspired with a drug cartel, The 
New York Times reported. Rocha, a member 
of President Claudia Sheinbaum’s Morena 
party, had first stepped down days after U.S. 
prosecutors in April unsealed an indictment 
accusing him and nine other officials of helping 
the Sinaloa cartel traffic drugs into the United 
States. In a post Friday on social media site X, 
Rocha said Mexico’s attorney general’s office 
had found no evidence linking him to any crime 
after a 112-day investigation, calling the U.S. 
accusations “false” and politically motivated, 
and pledging loyalty to President Sheinbaum’s 
government. Sheinbaum, without naming 
Rocha directly, wrote a day later on X that “no 
personal interest can ever stand above the 
interests of the people and the Nation,” warning 
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that “power without principles becomes arro-
gance,” and that officials who forget the people 
“end up confronting history.” Sheinbaum has 
said her government is not shielding Rocha but 
has pressed U.S. officials for more evidence, 
The New York Times reported. Rocha, 77, is 
the highest-ranking member of Mexico’s ruling 
Morena party to be indicted by the United 
States.

BUSINESS NEWS 

Green Ammonia 
Project in Chile  
Nears Final Approval
An $11 billion green ammonia project in 
southern Chile, led by Copenhagen Infrastruc-
ture Partners alongside Austrian partners 
AustriaEnergy and Oekowind, has received a 
recommendation for environmental approval, 
bringing the project’s first phase closer to final 
sign-off, Renewables Now reported. Regional 
permitting authorities in Chile’s Magallanes and 
Chilean Antarctica region concluded the envi-
ronmental impact study had met all applicable 
requirements after a two-year review process, 
according to a nearly 600-page filing, noting 
the developers had corrected earlier errors and 
omissions. The recommendation now goes to 
a regional evaluation commission, which will 
vote on final approval Aug. 26, Renewables 
Now reported. The project, known as HNH 
Energy, would be built in the San Gregorio 
commune on the Strait of Magellan and aims to 
produce 6,600 metric tons of green ammonia 
daily once fully developed across both phases. 
Phase one includes a 1.4-gigawatt onshore 
wind farm with 194 turbines and battery stor-
age, powering a 1-gigawatt electrolyzer array 
to produce hydrogen for 2,200 metric tons of 
daily ammonia output, according to the outlet. 
The companies said the phase-one review ac-
counted for the project’s full footprint, meaning 
a future phase-two study would only assess 
a planned 2.1-gigawatt wind farm expansion, 
according to Renewables Now. 

enables Rodríguez to shore up a measure of 
political legitimacy since relations between 
Chile and Venezuela deteriorated consider-
ably after the 2024 fraudulent election. In 
both cases, Rodríguez is also motivated by 
economic priorities and is trying to encour-
age foreign investment and expand business 
opportunities. Her principal concern is 
political survival, which has become increas-
ingly shaky in the context of the govern-
ment’s poor performance in response to the 
devastating earthquakes. Moves in foreign 
policy, however astute, are no substitute for 
effective governance, but they can help build 
goodwill abroad, provide some economic 
relief and mitigate political pressure. Still, 
steps toward the normalization of relations 
are not the same as normalizing the political 
system and pursuing a democratic transi-
tion. Even as regional governments such as 
Chile’s move closer to the Rodríguez gov-
ernment to deal with immigration and other 
practical questions, they should press for 
free and internationally recognized elections 
in Venezuela.”

A Francisco Rodríguez, senior 
research fellow at the Center for 
Economic and Policy Research 
at the University of Denver: “The 

terms of the bargain between Venezuela’s 
leadership and the Trump administration 
after the removal of Nicolás Maduro are 
increasingly clear. As long as Caracas fol-
lows Washington’s dictates on key matters 
of economic and foreign policy, Chavismo’s 
hold on power is not in question, at least 
in the near term. Whether this about-face 
was negotiated by Delcy Rodríguez before 
Maduro’s ouster on Jan. 3 or is her regime’s 
adaptive response to a direct existential 
threat is an interesting question, but largely 
beside the point for predicting outcomes. 
The fact is that Venezuela is now clearly 
in the U.S. orbit. Consider the International 
Criminal Court. Days after U.S. Secretary of 
State Marco Rubio launched Washington’s 
campaign to dismantle the court, Venezuela 

formalized its withdrawal, becoming the first 
Latin American state to do so. A government 
that abandons a multilateral commitment 
on another country’s diplomatic timetable is 
not conducting a foreign policy of its own. 
The restoration of ties with Israel and with 
Kast’s Chile points the same way. These are 
Washington’s allies, and their willingness to 
deal with the Rodríguez government signals 
that Caracas is now treated as friendly. For 
now, the United States appears satisfied with 
regime compliance, having concluded that 
for its interests, compliance may be simpler 
and more effective than regime change, even 
if this leaves a democratic transition on the 
back burner. For the time being, Venezuela 
has become a U.S. protectorate in all but 
name.”

A Elias Ferrer, founder of Orinoco 
Research and lead editor of 
Guacamaya in Caracas: “The 
changes in foreign relations are 

fully in line with the new Trump-led order 
in Venezuela. It was telling that, after the 
country’s twin earthquakes in June, El Sal-
vador sent Venezuela one of the largest aid 
contingents in the initial stages at the same 
time that Caracas has been restoring ties 
with Fujimori’s Peru and Kast’s Chile. The 
new connections with Israel also symbolize 
the new era, as it is one of the closest allies 
of not just the United States, but specifically 
this administration. Delcy Rodríguez had 
wanted to broaden diplomatic relations in 
the past while working under Maduro. In 
2017, she even tried, for a brief moment, 
to rebuild relations with Israel. But many of 
these steps would be deeply controversial 
for both the supporters of Chavismo in 
Venezuela and for those of the right-wing 
governments she’s cozying up to. The latter 
severed ties with Caracas in two waves, in 
2019 and 2024, and would not open diplo-
matic missions without this Trump-led order. 
In the near future, we will likely continue to 
see a strengthening of relations between the 
Delcy Rodríguez government and Trump’s 
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allies, both in business and in politics. 
Argentina, for one, could be next. We could 
also see Venezuela enter the regional order 
more formally, such as by joining the Shield 
of the Americas. With Abelardo de la Espriel-
la in power in Colombia, we could even have 
joint military operations between Colombia, 
Venezuela, and the U.S. against guerrillas 
and other armed groups.”

A Mark Feierstein, senior advisor 
at DGA-Albright Stonebridge 
Group: “Since Maduro’s capture, 
Venezuela has rebuilt ties 

with longtime adversaries, including Chile, 
Israel, Peru, the Dominican Republic and the 
European Union. It has also distanced itself 
from traditional allies. Last month, it rebuked 
Iran after its foreign minister contrasted his 
country’s more assertive posture toward the 
United States with Venezuela’s submissive-
ness. Shipments of oil to longtime ally Cuba 
have ended, and Cuban security services and 
medical personnel have departed Venezuela. 
The factors driving this international realign-
ment are threefold: the hegemonic role the 
United States has exercised since Maduro’s 
capture, Rodríguez’s pragmatism and the 
need for economic recovery following the 
twin earthquakes in June. The distancing 
from Cuba is the most explicit example of 
Washington’s influence. Even before Jan. 3, 
the United States had cut off oil exports to 
Cuba with a military blockade. And Venezue-

la is part of a regional effort by Washington 
to prod countries to expel doctors from Cu-
ban medical missions. Donald Trump’s close 
relationship with Rodríguez also undercut 
any rationale for countries close to Washing-

ton to continue their diplomatic isolation of 
Venezuela. Venezuela’s broader diplomatic 
engagement is not necessarily out of charac-
ter for Rodríguez, a longtime Maduro advisor 
ideologically committed to the Chavista 
movement, but open to economic reform 
and foreign investment. While Maduro made 
half-hearted attempts to reduce the state’s 
role in the Venezuelan economy, Rodríguez 
had been a trusted interlocutor for foreign 
investors. The earthquakes heightened the 
imperative for foreign investment and as-
sistance, while also opening channels with 
countries that sent search and rescue teams 
and humanitarian aid.”

The Advisor welcomes comments on its 
Q&A section. Readers can write editor Gene 
Kuleta.

The distancing  
from Cuba is the  
most explicit  
example of Washing-
ton’s influence.”

— Mark Feierstein
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