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FEATURED Q&A

POLITICAL

Court Allows  
Extradition  
of Guyanese  
Opposition Leader
The Caribbean Court of Justice 
ruled Wednesday that U.S. 
extradition proceedings against 
Guyanese opposition leader 
Azruddin Mohamed and his father 
can resume.
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BUSINESS

Banco Santander 
Brasil Reports  
Decline in Profit
Banco Santander Brasil reported 
$586 million in managerial net 
profit for the second quarter, a 
17.6 percent decline.

Page 2

ECONOMIC

Cuban Gov’t Eases 
Restrictions on 
Vendors, Imports
Cuba’s government on Wednesday 
eased restrictions, including 
on the import and resale of 
medicines and some other goods. 
President Miguel Díaz-Canel 
first announced the reforms last 
month.

Page 2

How United Are 
Caribbean Leaders 
on Pivotal Issues?

Caribbean leaders gathered earlier this month in St. Lucia to discuss a range of topics. St. 
Lucia’s capital, Castries, is pictured.  //  File Photo: Nicola via Adobe Stock. 

Díaz-Canel  //  File Photo: Salva-
doran Government via Wikimedia 
Commons CC0 1.0.

Continued on page 3 

Q Caribbean leaders on July 8 concluded the 51st Caricom 
Heads of Government meeting in St. Lucia after discussing 
regional integration, security, Haiti, climate change, migra-
tion and economic cooperation. While leaders advanced ini-

tiatives on issues including artificial intelligence, free movement, food 
security and climate resilience, the meeting also exposed divisions over 
the reappointment of Caricom Secretary-General Carla Barnett. What 
were the most significant outcomes of this year’s Caricom summit? What 
does the meeting reveal about the current state of unity within Caricom? 
What are the biggest challenges facing Caricom over the next year?

A Scott B. MacDonald, chief economist at Smith’s Research 
and Gradings: “The Caricom meeting was noteworthy in that 
it stressed an ‘unpredictable global landscape’ and the need 
for greater unity, which called attention to tensions between 

Trinidad and Tobago and most members over the two-island government’s 
support for U.S. policy on drug trafficking and regime change in Venezu-
ela. This is not to downplay the importance of other issues addressed: 
regional integration, food security, youth employment, reparations, Haiti, 
Cuba, border issues, climate resilience and the contentious reappoint-
ment of Caricom Secretary-General Carla Barnett. The unpredictable land-
scape is partially due to U.S. policy on the Caribbean, having assumed 
a more hardline approach on reducing the influence of external political 
forces (China, Russia and Iran), forcing regime change in Cuba and Vene-
zuela, tackling the drug trade emanating from South America and assert-
ing U.S. dominance over the Southern Caribbean energy matrix (Guyana, 

TODAY’S  NEWS

https://creativecommons.org/publicdomain/zero/1.0/deed.en
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NEWS BRIEFS

IMF, Bolivia Reach  
Agreement on $1.9 Billion 
Financing Program 
The International Monetary Fund and Boliv-
ia’s government have reached a staff-level 
agreement on a financing program worth $1.9 
billion, the IMF announced Wednesday, Reuters 
reported. The three-year agreement still re-
quires approval from the Executive Board of the 
IMF and from Bolivia’s Legislative Assembly. It 
would help Bolivia build foreign reserves and 
ease a shortage of dollars.

South Korean  
Refiners Considering  
Venezuela Crude Imports
South Korea’s four major refiners are consid-
ering importing Venezuelan crude to diver-
sify supply as Middle East conflict disrupts 
shipping through the Strait of Hormuz, a Korea 
Petroleum Association official told Reuters 
Thursday. GS Caltex imported 110,000 barrels 
in June to test quality. HD Hyundai Oilbank, 
SK Innovation and S-Oil are also weighing 
purchases. Interest follows U.S. President 
Donald Trump’s push for $100 billion in U.S. 
investment in Venezuela’s energy sector.

Patria Leads $60 Million 
Funding Round for  
Colombia’s Duppla 
Brazilian asset manager Patria Investments 
led a $60 million funding round for Colombian 
housing-finance startup Duppla, marking its 
first venture capital investment in the country, 
Bloomberg reported Thursday. Patria partner 
Diego Chona said the asset manager aims to 
become a “catalyzer of start-ups” in Colombia. 
Duppla helps Colombians access homeowner-
ship through a rent-to-own model. Patria has 
more than $7 billion that it has invested or 
manages in Colombia and is seeking to double 
its private equity exposure there in the coming 
years.

ECONOMIC NEWS

Cuban Government 
Eases Restrictions  
on Vendors, Imports
Cuba’s government on Wednesday eased 
restrictions on private vendors and imports, 
allowing for the import and resale of medi-
cines and some other goods, the Associated 
Press reported. The rule changes also reduce 
some restrictions on oil extraction, the wire 
service reported. Cuba’s legislature last month 
approved the changes that were put into effect 
on Wednesday. In June, Cuban President 
Miguel Díaz-Canel said the economic reforms 
were needed because the country “simply 
cannot continue on its current course.” The 
government said it was eliminating 46 of the 
125 prohibitions that it had maintained on 
private industry and was loosening 35 other 
rules, the AP reported. Under the changes, 
medicines can now be sold in private pharma-
cies, the wire service reported. The changes 
also allow for private care facilities for elderly 
Cubans and will make it easier to import elec-
tric vehicles, the AP reported. The reforms 
“truly allow and facilitate the participation of 
non-state economic actors in the country’s 
economy,” said Lázara Mercedes López Acea, 
president of the National Institute of Non-State 
Economic Actors, the wire service reported. 
Several other regulations remain in place. 
Among the activities that will continue to be 
government-controlled are tobacco production, 
internet access, newspaper publishing and 
radio broadcasting, the AP reported. The re-
forms come amid a pressure campaign by the 
administration of U.S. President Donald Trump, 
which has blocked nearly all of the country’s 
oil imports, leading to frequent blackouts and 
other problems. In an interview published today 
in The New York Times, Cuba’s deputy foreign 
minister, Carlos Fernández de Cossío, said 
Cuba wants to attract foreign investment, add-
ing “that does not exclude the United States.” 
He added Trump himself could invest in Cuba if 
he wishes. “If he wants to do it peacefully, we 
see no specific reason to exclude,” he said.

POLITICAL NEWS

Court Allows  
Guyanese Opposition 
Leader’s Extradition
The Caribbean Court of Justice ruled 
Wednesday that U.S. extradition proceedings 
against Guyanese opposition leader Azruddin 
Mohamed and his father, businessman Nazar 
Mohamed, can resume after unanimously 
dismissing their appeal, the Associated Press 
reported. The court, the final appellate body 
for several Caribbean nations, upheld earlier 
rulings by Guyana’s High Court and Court of 
Appeal rejecting the Mohameds’ claim that the 
extradition request was tainted by bias from 
the country’s home affairs minister, according 
to the Guyana Chronicle. The case now returns 
to Chief Magistrate Judy Latchman in George-
town. The Mohameds, indicted in Florida last 
year on an 11-count case involving wire fraud, 
money laundering and customs violations tied 
to an alleged $50 million gold export and tax 
evasion scheme, have denied wrongdoing, 
the AP reported. Azruddin Mohamed, one of 
Guyana’s wealthiest citizens, was elected oppo-
sition leader in January, months after founding 
his political party. “The CCJ did not rule in our 
favor, but we respect the court’s decision. The 
fight is still on,” he said in a video posted to 
social media, according to the AP. His father 
told the AP their lawyers were still reviewing 
the 256-page ruling. The U.S. Treasury has sep-
arately sanctioned both men over the alleged 
smuggling scheme.

BUSINESS NEWS 

Banco Santander 
Brasil Misses  
Estimates, Profit Falls
The second-quarter earnings of Banco 
Santander Brasil fell short of analysts’ fore-
casts on Wednesday, with recurring managerial 
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net profit falling 17.6 percent from a year 
earlier to 3 billion reais, or $586 million, the 
bank said in its earnings release. Results from 
loan losses climbed 11.5 percent to 7.7 billion 
reais, driven by a challenging environment 

in corporate, agribusiness and low-income 
portfolios. Santander was the first of Brazil’s 
major banks to report second-quarter results 
and the first under new chief executive Gilson 
Finkelsztain, who took over in early July 
and did not join Wednesday’s analyst call, 
Bloomberg News reported. Delinquencies over 
90 days reached 3.3 percent, up 0.7 percentage 
points from a year earlier, the bank said. “We 
expect cost of risk to normalize to lower levels 
next quarter, though it should remain above 
2025 levels, pressuring profitability,” Citigroup 
analyst Gustavo Schroden said in a note cited 
by Bloomberg News. 

BBVA Announces 
Broad Changes  
in Leadership 
Spain’s Banco Bilbao Vizcaya Argentaria 
(BBVA) approved a broad leadership overhaul 
Wednesday, promoting internal executives 
across finance, risk, legal and country manage-
ment as part of an effort to prepare the bank 
for changes brought by artificial intelligence, 
the company said in a statement. Gonzalo 
Rodríguez, currently head of retail banking in 
Spain, will become the group’s chief financial 
officer, succeeding Luisa Gómez Bravo, accord-
ing to the statement. José Luis Elechiguerra, 
head of global risk management, will take over 
as Mexico country manager from Eduardo 
Osuna, who becomes chairman of BBVA 
México’s board. Pablo Pastor will succeed 
Elechiguerra in the risk role, which will also 
absorb compliance functions. Mario Pardo, 

BBVA’s Colombia country manager, will lead 
a new institutional engagement division, with 
Gloria Couceiro succeeding him in Colombia, 
the bank said. Argentina, Colombia and Peru’s 
country managers will now report directly to 
the chief executive, while other South American 
units will report to commercial or retail client 

divisions. “This organization strengthens our 
ability to help our customers go further, create 
more opportunities for our employees, deliver 
sustainable growth for our shareholders,” 
Chairman Carlos Torres Vila said in the state-
ment. The changes are set to take effect Sept. 
1, Reuters reported.

Suriname and Trinidad and Tobago). From a 
Caricom perspective, these objectives run up 
against longstanding views of the Caribbean 
as a ‘zone of peace,’ a warmth toward Cuba 
(which has provided useful medical person-
nel to many surrounding states) and the per-
ception of Caricom as a unified bloc capable 
(to a degree) of dealing with larger challeng-
es facing the region. The St. Lucia summit 
also raises questions over Caricom’s ability 
to deal with the operational constraints 
key to regional economic competitiveness, 
educational support for a more tech-driven 
work environment and the pressing need 
to deal with such problems as the fragile 
state of regional power grids and deepen-
ing resilience. Maybe the most important 
development from the Caricom meeting was 
that the organization, under strain from a 
number of directions, maintains the support 
of its members and remains part of the geo-
political and geoeconomic landscapes. As 
comedian Woody Allen is quoted as saying, 
‘Eighty percent of success is showing up.’ 
This is important as external and domestic 
challenges are only going to increase.”

A Ivelaw Lloyd Griffith, founding 
fellow of the Caribbean Policy 
Consortium: “The recently 
concluded Caricom summit 

provides an opportunity for both retrospec-
tion and prospection. The organization has 
numerous points of pride as we reflect on 
its 53 years of endurance. Caricom must 
manage some existential challenges. One 
is challenged sovereignty, which I define as 
a condition where a nation’s vulnerability is 
exacerbated by internal or external devel-
opments that compromise the ability of the 
state’s supreme authority to promulgate and 

execute domestic and foreign policy on its 
own terms. Malign actors prosecuting crime 
and drug, arms and human trafficking contin-
ue to test the monopoly on the use of force 
and violate state sovereignty, sometimes 
necessitating the introduction of states of 

emergency, which restrict civil and political 
rights. Second, Caricom must cope with a 
paradoxical circumstance related to climate 
change. Some countries, notably Guyana and 
Suriname, are producing fossil fuels, which 
contribute to global warming, while providing 
carbon sinks, thereby helping to ameliorate 
the very same global warming. Guyana, 
for example, with its 11 billion barrels of 
oil equivalent offshore, is now producing 
900,000 barrels daily, with projections of 1.7 
million barrels daily by 2030. Yet, its forest 
cover, which extends to 87 percent of the 
country, stores 19.5 billion tons of carbon 
dioxide equivalent. The country’s coast, 
which is six feet below sea level in places, 
constantly battles the Atlantic Ocean and 
Georgetown is one of 30 capitals worldwide 
named by Climate Central that could be par-
tially or fully submerged by 2030 because of 
rising sea levels. Interestingly, several other 
Caricom countries—the Bahamas, Barbados, 
Grenada and Jamaica—contemplate pro-
ducing oil, although they do not offer similar 
carbon capture benefits.”

FEATURED Q&A  /   Continued from page 1

Continued on page 4 

We expect cost of risk 
to normalize to lower 
levels next quarter...”

— Gustavo Schroden Caricom must  
manage some existen-
tial challenges.”

— Ivelaw Lloyd Griffith
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A Peter Clegg, professor of poli-
tics and international relations 
at the University of the West of 
England: “Heads of government 

welcomed Grenada and St. Lucia’s steps 
toward joining the full free movement regime 
and noted Montserrat’s preparations to ac-
cede to the Revised Treaty of Chaguaramas, 
expanding participation in one of Caricom’s 
flagship integration initiatives. The summit 
also admitted French Guiana as an associate 
member, extending Caricom’s reach into the 
non-sovereign Caribbean. As part of France 
and the European Union, French Guiana 
could strengthen links between Caricom and 
European markets and funding. Leaders also 
agreed to create a Blue-Ribbon Commis-
sion on AI and focused on easing cost-of-
living pressures via lower freight costs, 
enhanced food production and plans for 
an intra-regional ferry service. The meeting 
suggested that Caricom was united on most 
substantive policy issues but continued to 
face disagreements over governance and 
implementation. There was little evidence of 
division on priorities such as Haiti, climate 
diplomacy, food security and free movement. 
However, the dispute over Carla Barnett’s re-
appointment as Caricom’s secretary-general 
exposed tensions over decision-making pro-

cedures and the interpretation of Community 
rules. Referring the matter to the Caribbean 
Court of Justice was an effort to manage the 
disagreement through Caricom’s institutional 
framework rather than a prolonged political 

dispute. Caricom often reaches agreement 
on policies, but implementation is hindered 
by differing national priorities and capac-
ity constraints, a pattern that will persist. 
Security is the most significant strategic 
challenge. Haiti’s instability will continue to 
demand attention, while concerns relating to 
Venezuela, including its dispute with Guyana, 
will remain high on the agenda. Food import 
dependence will likewise remain a vulnera-
bility.”

The Advisor welcomes comments on its 
Q&A section. Readers can write editor Gene 
Kuleta.

Caricom often  
reaches agreement  
on policies, but  
implementation  
is hindered...”

— Peter Clegg
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