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Energy Advisor
FEATURED Q&A

OIL & GAS

Petrobras Reports 
$6.7 Bn in Profit 
For First Quarter 
Brazil’s state-run oil company, 
Petrobras, on Monday reported 
net income of $6.7 billion for the 
first three months of this year, a 
decline of 7 percent from 2025.
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OIL & GAS

Oil Spill  
Has Caused  
Serious Damage:  
Venezuelan Gov’t
An oil spill that originated earlier 
this month in Trinidad and Tobago 
has caused serious damage to the 
environment, Venezuela’s govern-
ment said on Saturday. 
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OIL & GAS

Petroperú Gets 
Authorization for 
$2 Bn in Loans
Peru’s government on Monday 
issued a decree allowing state-run 
Petroperú to access as much as 
$2 billion in financing from inter-
national lenders. No public funds 
will be used in this package, said 
Prime Minister Luis Arroyo.

Page 2

Can Chile Continue 
Its Momentum on 
Battery Storage?

Earlier this year, Chile surpassed its nationally determined target of installing two gigawatts 
of new battery storage capacity in the country by 2030.  //  File Photo: The Desert Photo via 
Adobe Stock.

Arroyo  //  File Photo: Peruvian Gov’t 
via Wikimedia Commons PDM 1.0.Continued on page 3 

Q Chile fulfilled its international commitment of installing two 
gigawatts of battery storage capacity for renewable energy 
by 2030 at the end of March—four years ahead of schedule—
according to data from Chile’s energy ministry. Chile is Latin 

America’s second-fastest growing market for solar and wind energy gen-
eration, behind Brazil. However, renewable power curtailment has risen 
in Chile in recent years as battery energy storage system (BESS) growth 
has lagged behind. What factors explain Chile’s faster-than-planned 
development of its BESS capacity, and has the growth been fast enough? 
To what extent does curtailment represent a risk to prospective inves-
tors in renewable energy projects in Chile? Under what timeframe could 
Chile feasibly achieve its next BESS target: five gigawatts by 2050?

A Raúl Urtubia, product manager at Aurora Energy Research: 
“Chile’s rapid BESS deployment is expected to reach six 
gigawatts by the end of 2026, which reflects how well storage 
addresses a structural challenge: moving abundant solar en-

ergy from the north to central demand hubs. Batteries reduce curtailment 
by charging during solar peaks and discharging at night, when prices are 
higher and thermal generation typically sets the marginal cost. This im-
proves solar project economics and alleviates transmission constraints. 
Curtailment remains a concern, particularly in the north, and continues 
to weigh on renewable project revenues. However, it has also become a 
key driver of storage investment, as developers increasingly co-locate 
BESS with solar assets to stabilize output and capture additional value 

TOP NEWS

https://creativecommons.org/publicdomain/mark/1.0/
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NEWS BRIEFS

Cubans Protest Against 
Power Cuts in Havana 
Police in Havana, Cuba dispersed a group of 
demonstrators on Wednesday evening who 
were protesting ongoing power cuts, Reuters 
reported. Havana faced a blackout of 20 hours 
on Wednesday, according to the wire service. 
The island’s power generation infrastructure 
heavily depends on fuel oil, which Cuba has 
been unable to access in large quantities since 
January amid an effective U.S. blockade of 
energy products. Wednesday’s protests were 
the largest in Havana since the energy crisis 
took effect, Reuters reported.

Six Injured in Fire at  
Pemex’s Salina Cruz  
Refinery in Oaxaca State
Six people were injured Monday in a fire at 
Mexican state-run oil firm Pemex’s Salina Cruz 
refinery in Oaxaca, Reuters reported. Pemex 
said the fire, which occurred while workers 
were installing a cooling tower, was extin-
guished late on Monday. The six people, all 
workers at the refinery, were taken to a local 
hospital, Reuters reported.

Mexico Resumes Fuel 
Shipments to Asia Amid 
Oil Market Disruption
A Mexican tanker carrying one million barrels 
of fuel oil docked in Singapore on May 7, 
marking the first Mexican fuel shipment to Asia 
in more than nine months, Reuters reported, 
citing shipping data. Asian demand for oil prod-
ucts from the Americas has surged in the wake 
of the effective closure of the Strait of Hormuz, 
with risk premiums for Middle Eastern oil more 
than offsetting cross-Pacific shipping costs. 
The trading arm of Mexico’s state-run Pemex 
is expected to send another cargo of fuel oil to 
Singapore with a June delivery date, according 
to Reuters.

OIL & GAS NEWS

Cuba to Set  
New Prices for  
Gasoline, Diesel 
Beginning on Friday, Cuba’s government will 
start adjusting prices for gasoline and diesel 
to reflect the “actual” cost of importing fuel to 
the island, which is now in its fifth month of an 
energy blockade imposed by the United States, 
Cuba’s Ministry of Finance and Prices an-
nounced Tuesday, Reuters reported. Prices will 
fluctuate depending on market conditions and 
the availability of fuel supply in Cuba, marking 
a significant shift for the command economy, 
the wire service reported. The finance ministry 

did not specify where it expected to source 
fuel imports in the future; apart from a single 
Russian tanker that delivered a cargo of crude 
oil last month under a temporary U.S. sanc-
tions waiver, Cuba has not received any large-
scale shipments of fuel since the beginning of 
January. Cuba’s two largest historical suppliers 
of oil, Venezuela and Mexico, each halted their 
fuel exports to Cuba this year in the face of 
diplomatic and economic pressure from the 
administration of U.S. President Donald Trump. 
In February, Cuba’s government unveiled a 
plan to allow private firms to import a limited 
amount of fuel independently of state actors, 
but it’s unclear how much oil has been import-
ed under that arrangement, Reuters reported. 
The island’s shortage of fuel remains acute and 
growing, with black market rates for gasoline 
in Cuba climbing to more than $30 per gallon 
in recent weeks, according to the wire service. 
In the United States, the average at-the-pump 
price for regular gasoline was $4.51 per gallon 
on Wednesday, which was up more than 40 
percent from one year ago.

Brazil’s Petrobras 
Sees Profit Decline in 
First Fiscal Quarter 
Brazilian state-run oil firm Petrobras on 
Monday published its financial results for the 
first quarter of this year, reporting $6.7 billion 
in net profit, a decline of 7 percent from the 
same period in 2025. Although oil prices have 
surged in recent months due to the U.S. and 
Israeli conflict with Iran and the subsequent 
disruption to global trade, Petrobras is unlikely 
to demonstrate a substantial boost to its 
revenue until it reports second-quarter results 
in August, the firm said. The average price of 
Brent crude oil was $81 per barrel in January, 
February and March; Brent is currently trading 
at $108 per barrel. “Regarding volume, there is 
a natural lag between shipment and revenue 
recognition, which occurs at the time of cargo 
title transfer, when vessels arrive at destination 
port,” Petrobras said in its quarterly report. The 
firm added that its production of oil and gas 
increased by 4 percent compared to the fourth 
quarter of 2025 thanks to new capacity and 
efficiency improvements.

Peru’s Government 
Authorizes $2 Bn 
Bailout for Petroperú
Peru’s government issued an emergency 
decree on Monday allowing state-run oil firm 
Petroperú to take on $2 billion in private loans 
to help battle an escalating debt and liquidity 
crisis, Bloomberg News reported. Prime Minis-
ter Luis Arroyo, who announced the measure at 
a press conference, did not say which specific 
institutions would provide Petroperú with 
financing. “We are guaranteeing the fuel supply 
… not a single sol from Peruvian taxpayers’ 
money will be touched, the funds will be 
financed by international private banks,” Arroyo 
said, Bloomberg News reported. Petroperú, 
which has received nearly $5 billion in rescue 
packages from the Peruvian government since 
2021, had total outstanding debts of $7.9 

Black-market gasoline 
prices in Cuba have 

reached more than $30 per 
gallon in recent weeks.
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billion as of the end of February, Bloomberg 
News reported. Petroperú had requested autho-
rization for the private financing last month, ac-
cording to the news service. Petroperú’s chair-
man, Roger Arévalo, also told a congressional 
panel last month that the company’s flagship 
Talara refinery on Peru’s northern coast is at 
risk of shutting down completely amid financial 
pressures, Infobae reported. With global fuel 
prices still near all-time highs—Brent crude oil 
again rose above $100 per barrel Monday on 
London’s stock exchange—Petroperú is bracing 
for a prolonged period of elevated risk, Infobae 
reported. Peru’s domestic production of crude 
oil accounts for around two-thirds of national 
demand, with oil imports accounting for more 
than 30 percent of the country’s total oil supply, 
according to data from the International Energy 
Agency. Petroperú’s financing authorization 
comes as Peruvian electoral authorities have 
still yet to formally declare any winners from 
the country’s April 12 general election amid a 
review of thousands of ballots. The electoral 
tribunal has set a deadline of Friday for the 
publication of pending results, which include 
the composition of both chambers of the newly 
bicameral Congress, as well as which presiden-
tial candidates will compete in a June 7 runoff 
vote. [Editor’s note: See related Q&A in the Jan. 
23 issue of the Energy Advisor.]

Oil Spill Has Caused 
Serious Damage: 
Venezuelan Gov’t
An oil spill that originated in Trinidad and 
Tobago earlier this month “has caused serious 
environmental damage” along Venezuela’s 
coastline, the government of Venezuelan acting 
president Delcy Rodríguez said in a statement 
on Saturday. Trinidad and Tobago’s government 
has said that the spill was quickly contained 
and only resulted in 10 barrels of oil being 
released into the Gulf of Paria, which sepa-
rates Trinidad from Venezuela’s northeastern 
coast, the Associated Press reported. But 
Venezuela said Saturday that initial assess-
ments of the spill revealed significant effects 
on nearby ecosystems in the states of Sucre 

streams. Up to 60 percent of new BESS 
projects being built are either co-located 
with an existing solar asset or with a new 
one built from scratch. Regulatory evolution 
is further accelerating deployment. Recent 
updates to frequency control payments have 
strengthened battery revenues, and new 
ancillary services such as inertial response, 
voltage support and ramping products could 
expand market opportunities even further, 
particularly by leveraging synergies between 
solar generation and storage in the case of 
ramping. In retrospect, Chile’s five-gigawatt 
BESS target by 2050 appears conservative 
given current momentum, but it evidences 
the market’s progress since the goal was 
established in 2022. As for investors, curtail-
ment represents both a risk and a catalyst, 
penalizing unoptimized renewable assets 
while reinforcing the case for integrated 
storage solutions. Now, if market signals 
and regulatory frameworks continue to align, 
this continued growth could set Chile as an 
example in battery integration for markets 
with similar challenges.”

A Ricardo Raineri, former Chilean 
energy minister and former 
president of the International 
Association for Energy Eco-

nomics: “Chile’s faster-than-planned BESS 
deployment reflects a combination of 
regulatory reform, strong market signals 
and mounting system stress. Law 21.505 
in November 2022, which was subsequent-
ly complemented by a capacity payment 
decree, was pivotal: It enabled stand-alone 
storage systems to participate in electricity 
markets and earn revenues from both energy 
transactions and capacity payments, making 
projects bankable for the first time. This 
coincided with rising price volatility driven 
by rapid solar expansion, creating strong 
arbitrage opportunities between near-zero 
midday prices and higher evening peak 
prices. This came as a major opportunity 
precisely because curtailment had been 
rising sharply since 2021-2022, as solar 

deployment outpaced both grid and demand 
growth: Solar power generation was 2.7 ter-
awatt-hours (TWh) in 2023, 5.6 TWh in 2024 
and 6.0 TWh in 2025. This structural surplus 
reinforced the economic case for storage, 
particularly in hybrid ‘solar plus BESS’ 
configurations. Chile reached two gigawatts 
of installed BESS by March 31 of this year, 
meeting its 2030 target four years early—it 
has since surpassed that mark, with more 
than 2.5 gigawatts now operational. Howev-
er, growth has not been sufficient from a sys-
tem perspective. Curtailment remains near 

6.0 TWh annually, though BESS is estimated 
to have avoided approximately 2.0 TWh of 
additional curtailment in 2025. The main 
constraint is not storage deployment alone, 
but persistent transmission bottlenecks. 
The critical Kimal–Lo Aguirre high-voltage 
transmission corridor, which stretches 1,346 
kilometers between Antofagasta and San-
tiago, is not expected to begin operations 
until May 2029. For investors, curtailment is 
a double-edged risk: It reduces revenues for 
renewable generators while simultaneously 
underpinning the arbitrage spreads that justi-
fy storage investment. As BESS penetration 
rises, the risk shifts toward spread compres-
sion and increasing competition among stor-
age assets. With more than 6.3 gigawatts 
now under construction, Chile could reach 
the target originally set for 2050 by the end 
of 2026 or early 2027, roughly two decades 
ahead of schedule. The binding constraints 
are no longer regulatory or capital-related, 
but systemic: transmission expansion and 
market design evolution.”

Continued on page 6

FEATURED Q&A  /   Continued from page 1

The binding  
constraints are no  
longer regulatory  
or capital-related,  
but systemic...”

— Ricardo Raineri

https://www.thedialogue.org/wp-content/uploads/2026/01/LEA260123.pdf
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and Delta Amacuro. The spill poses “severe 
risks” to mangroves, marine animals and other 
“strategic hydrobiological resources for food 
security in the region,” Venezuela’s govern-
ment said. Trinidadian state-run oil company 
Heritage Petroleum is actively investigating the 
oil spill, Energy Minister Roodal Moonilal told 
The Trinidad and Tobago Express on Saturday. 
The diplomatic dispute comes amid a period of 
warming relations between Caracas and Port 
of Spain; earlier this year, the two countries 
signed off on long-delayed plans for oil majors 
Shell and BP to move forward with developing 
offshore natural gas projects in waters split 
between Venezuela and Trinidad and Tobago. 
Each have seen their production levels of oil 
and gas decline in the past decade. [Editor’s 
note: See related Q&A in the May 8 issue of the 
Energy Advisor.]

POWER SECTOR NEWS

Enel Reports $2.3 Bn 
in Profit for Q1, Vows 
to Defend Brazil Unit 
Italian utility firm Enel on May 7 reported net 
profit of 1.9 billion euros ($2.3 billion) for the 
first quarter of this year, with assets in Latin 
America and Spain driving results, news site 
Renewables Now reported. Enel added that it 
is planning to defend from regulatory action 
one of its subsidiaries that operates in the met-
ropolitan area of São Paulo, Brazil, following 
severe power outages late last year. On May 
5, Brazilian power regulator ANEEL moved for-
ward with a forfeiture process that could even-
tually lead to the cancellation of Enel’s contract 
for electricity generation in distribution in São 
Paulo, Reuters reported. In December, Brazil’s 
government requested a review of Enel’s con-
tract after severe storms earlier that month led 
to blackouts in the São Paulo area. Regulators 
have alleged that “structural failures” in Enel’s 
service model exacerbated the power outages, 
Reuters reported. Enel’s chief financial officer, 
Stefano De Angelis, told analysts on May 7 
that the firm is “100 percent sure” that it is not 
in breach of contract regarding its São Paulo 

Why Is Milei’s Approval Rating  
Falling in Argentina?

Q The approval rating of Argenti-
na’s libertarian president, Javier 
Milei, fell to 35.5 percent in 
April, while disapproval rose 

to 63 percent, marking a sharp drop from 
the start of the year, according to a recent 
AtlasIntel survey for Bloomberg News. The 
decline comes as Milei’s government push-
es forward aggressive economic reforms 
and faces stubborn monthly inflation of 
more than 3 percent, as well as corruption 
scandals. What explains Milei’s declining 
public approval? How might weakening 
support affect the government’s ability 
to advance its economic and legislative 
agenda in the coming months? How is 
Argentina’s opposition responding to Milei’s 
policies, and to what extent has it been able 
to capitalize on growing public dissatisfac-
tion?

A Lara Goyburu, executive 
director at Management & Fit 
in Argentina: “Milei’s approval 
decline reflects three converging 

pressures that our monthly national tracking 
at Management & Fit has been registering 
since late 2025. Our April 2026 survey 
records 37.2 percent approval (a 9.6-point 
drop from February) with the disapproval 
gap reaching its widest point since his 
administration’s inauguration. The drivers 
are not merely economic. Inflation remains 
the top concern cited by respondents, but 
the sharp rise in the salience of corruption is 
analytically significant. Milei’s original value 
proposition rested on a moral rupture with 
the political establishment. When corruption 
narratives attach to his own government, 
they erode that foundational claim, not just 
the management record. The reputational 
damage is therefore compounded. For 
the legislative agenda, declining approval 

raises the cost of coalition building. Our 
pre-election analysis already flagged that 
reputational shocks make support from 
Unión Cívica Radical (UCR) legislators and 
provincial blocs more expensive. That dy-
namic is now more pronounced heading into 
the 2026 midterm cycle. The opposition’s 
position, however, requires careful reading. 
High disapproval of Milei does not auto-

matically convert into electoral capital for 
challengers. Argentina’s current landscape 
still lacks a consolidated leadership figure 
capable of channeling dissatisfaction into a 
credible alternative. The opposition remains 
fragmented and reactive, unable to unify 
beyond rejection of the government. Under 
these conditions, growing discontent could 
express itself through abstention rather than 
a shift in vote share. The critical question 
for the coming months is not whether Milei’s 
image deteriorates further, but whether any 
actor can convert that deterioration into 
structured political capital. At this stage, 
that conversion remains an open variable.”

EDITOR’S NOTE: More commentary on this 
topic appears in the Q&A of Tuesday’s issue 
of the daily Latin America Advisor.

ADVISOR Q&A

Argentina’s current 
landscape still lacks a 
consolidated leadership 
figure capable of  
channeling dissatisfac- 
tion into a credible 
alternative.”

— Lara Goyburu

https://www.thedialogue.org/wp-content/uploads/2026/05/LEA260508.pdf
https://www.thedialogue.org/wp-content/uploads/2026/05/LAA260512.pdf
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concession, Reuters reported. If regulators 
revoke its contract, Enel would demand reim-
bursement for assets with a value of more than 
3 billion euros ($3.5 billion), De Angelis added.

POLITICAL NEWS

Flávio Bolsonaro  
Sought Money From 
Vorcaro: Report
Brazilian senator and presidential candidate 
Flávio Bolsonaro sought millions of dollars 
from Daniel Vorcaro, the jailed chief exec-
utive officer of failed Banco Master, for the 
production of a movie about his father, former 
President Jair Bolsonaro, The Intercept Brazil 
reported Wednesday, citing voice and text mes-
sages it had obtained. Vorcaro paid at least 61 
million reais, or about $10.6 million based on 
the exchange rate at the time, in six transfers 
between February and May 2025 to finance the 
production of the film, “The Dark Horse,” about 
the elder Bolsonaro, the news site reported. In 
all, Vorcaro had pledged to transfer 134 million 
reais for the film’s production, the site reported. 
Vorcaro is at the center of a corruption scandal 
in which he is accused of defrauding several 
of Banco Master’s clients, including several 
state pension funds, by persuading them to 
make shaky investments, the Associated Press 
reported. Brazil’s federal police estimates the 
fraud case at approximately 12 billion reais 
($2.3 billion). Vorcaro has repeatedly denied 
wrongdoing. In a video statement released 
Wednesday, Flávio Bolsonaro said Vorcaro had 
agreed to provide financing for the film, but 
denied wrongdoing, saying the agreement was 
a “private sponsorship” and that no favors were 
granted in return, Reuters reported. “Our case 
is of a son seeking PRIVATE sponsorship for a 
PRIVATE film about his father’s story. No public 
money,” Flávio Bolsonaro said, the AP reported. 
“I did not offer any advantages in exchange. 
I did not have private encounters. I did not 
intermediate business with the government. I 
did not receive money,” he added. The devel-
opments come less than five months ahead 
of Brazil’s Oct. 4 presidential election in which 

Flávio Bolsonaro faces incumbent President 
Luiz Inácio Lula da Silva. Recent polls have 
shown the two candidates in a dead heat. A 
Quaest poll released Wednesday and commis-
sioned by brokerage Genial showed Lula with 
42 percent support and Flávio Bolsonaro with 
41 percent, a statistical tie, Reuters reported. 
[Editor’s note: See related Q&A in the March 
12–25 issue of the biweekly Financial Services 
Advisor.]

ECONOMIC NEWS

Venezuela Hires  
Investment Bank for 
Debt Restructuring
Venezuela’s government has hired New York-
based investment bank Centerview Partners 
to represent it in the restructuring of defaulted 
debts totaling approximately $170 billion, the 
office of the Venezuelan vice presidency for the 
economy said in a statement on Wednesday, 
The Wall Street Journal reported. The restruc-
turing will include outstanding government 
bonds that were declared in default in 2017, as 
well as arbitration awards affecting state-run 
oil firm PDVSA, Reuters reported. Venezuela’s 
government said on Wednesday that inter-
national financial sanctions had prevented it 
from meeting its debt repayment obligations 
in the past, the wire service reported. The 
government did not disclose a timetable for 
the restructuring, nor did it say what terms it 
plans to present to creditors, The Wall Street 
Journal reported. Last week, the U.S. Treasury 
Department issued a sanctions-waiver license 
allowing firms to assist Venezuela’s govern-
ment with a potential debt restructuring effort. 
Economists say the endeavor could be the 
world’s largest debt restructuring since 2011, 
when Greece’s debt crisis led the European 
Union to approve more than $250 billion in 
emergency loans, Bloomberg News reported. 
The size of Venezuela’s debt restructuring 
equates to around 150 percent of the South 
American country’s GDP, according to projec-
tions released earlier this year by the Interna-
tional Monetary Fund.

NEWS BRIEFS

Ruling by Canadian Judge 
Deals Setback to Backers 
of Alberta Referendum
A judge in Alberta on Wednesday ruled that 
the province’s government failed to consult 
Indigenous groups on a potential referendum 
on whether the province should separate from 
Canada, The Wall Street Journal reported. 
Indigenous leaders now say the referendum 
cannot proceed following the ruling by Justice 
Shaina Leonard of Alberta’s Court of the King’s 
Bench. Canadian law requires governments to 
consult with Indigenous groups on activities 
that could negatively affect their rights.

BRICS Foreign Ministers 
Meet for Summit in India
The foreign ministers of the BRICS bloc, which 
includes Brazil, began a two-day summit in 
New Delhi on Thursday amid disagreements 
in the organization over the war in Iran and 
escalating global energy prices, the Associated 
Press reported. “It is necessary for all of us 
to intensify our efforts to end this sense of 
superiority and impunity on the part of the 
United States,” Iranian Foreign Minister Abbas 
Araghchi said in opening remarks, the AP 
reported. Iran joined BRICS in 2024 alongside 
Egypt, Ethiopia and the United Arab Emirates.

Davis Wins Re-Election as 
Bahamas Prime Minister
Bahamian Prime Minister Philip Davis won a 
rare second term in office on Tuesday after his 
ruling Progressive Liberal Party won at least 
30 of 41 seats in snap parliamentary elections, 
Reuters reported. Davis is set to become The 
Bahamas’ first two-term prime minister of 
the 21st century. “This victory is a mandate 
to keep moving The Bahamas forward, to 
expand opportunity, strengthen security, ease 
the pressure on families and deliver progress 
across our islands,” he told the wire service in 
a statement on Tuesday.

https://www.thedialogue.org/wp-content/uploads/2026/03/FSA260325.pdf


COPYRIGHT © 2026,  INTER-AMERICAN DIALOGUE  PAGE 6

May 15, 2026ENERGY ADVISOR

FEATURED Q&A  /   Continued from page 3

A José Ignacio Escobar, CEO of 
Colbún S.A.: “First, it is import-
ant to note that Chile currently 
has nine gigawatts of installed 

storage capacity already in operation, under 
construction or in development; consequent-
ly, the figure of five gigawatts mentioned in 
the question will be significantly surpassed 
very soon. The faster-than-anticipated 
deployment of battery storage in Chile is 
attributable to a combination of structural 
and regulatory factors. First, the rapid expan-
sion of solar and wind energy—particularly 
in the north—has created clear arbitrage 
opportunities between low-cost generation 
during the day and higher-priced demand 
during peak evening hours. Second, the 
significant decline in battery costs over the 
last decade has enhanced the profitability of 
these projects. Third, an enabling regulatory 
framework—including the 2022 storage law 
and subsequent market adjustments—has 
allowed these systems to monetize energy 
shifting, capacity and ancillary services. 
However, despite these advances, growth 
has not kept pace with the rate at which 
renewable energy sources are being integrat-
ed. Chile continues to face significant levels 
of energy curtailment, resulting from trans-

mission constraints, the geographic concen-
tration of solar generation in the north—due 
in part to the loss of location-based pricing 
signals following the 2018 transmission law 
reform—and limitations in system flexibility. 
Storage technology is on track to mitigate 
part of this phenomenon, though it will not 
eliminate it entirely. Curtailment was an 
outcome that could have been anticipated 
several years ago; it constituted a known 
risk, and it remains the responsibility of 
every investor and company to manage such 
risks. Today, curtailment acts as a catalyst 
for the development of storage solutions 
by generating clear economic signals for 
hybrid projects and co-located solutions that 
enhance price capture and system integra-
tion. In this regard, the risk is becoming 
increasingly manageable through sound proj-
ect design and the continued evolution of 
the market. However, we must be clear: It is 
possible that the storage boom could lead to 
an oversupply of this asset, and that we may 
see not all the players entering this segment 
achieve their expected returns.” 
 
The Advisor welcomes comments on its 
Q&A section. Readers can write editor Gene 
Kuleta.
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