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FEATURED Q&A

RENEWABLES

U.K. Firm Buys 
450-MW Solar 
Portfolio in Chile 
ContourGlobal has acquired 
around one quarter of the 
Oasis the Atacama solar plant in 
northern Chile from Spanish firm 
Grenergy Renovables, the compa-
nies announced this week.
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OIL & GAS

Canadian Gov’t 
Considering Oil 
Export Tariffs 
Justin Trudeau’s government is 
reportedly considering whether to 
impose retaliatory tariffs on the 
U.S. in the event President-elect 
Donald Trump’s trade threats 
become policy. 
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OIL & GAS

Colombia to  
Expedite Approval 
for Sirius Project
Colombian Energy Minister 
Andrés Camacho says he will 
fast-track the environmental and 
social permitting processes for 
the Sirius gas project, Colombia’s 
largest-ever natural gas discovery, 
amid dwindling reserves.

Page 2

How Can Caribbean 
Island States Secure  
Climate Funding?

U.S. Export-Import Bank President Reta Jo Lewis met with Saint Kitts and Nevis Prime Minister 
Terrance Michael Drew (L-R) last month to negitiate a $300 million lending arrangement for 
clean energy and natural disaster resilience projects.  //  Photo: U.S. Export-Import Bank.

Camacho  //  File Photo: Colombian 
Government.

Continued on page 3 

Q The U.S. Export-Import Bank on Nov. 25 signed two agree-
ments to provide a total of $800 million in potential financ-
ing for renewable energy, sustainability and infrastructure 
initiatives in Barbados and Saint Kitts and Nevis. Following 

the COP29 United Nations Climate Change conference, Barbadian Prime 
Minister Mia Mottley described the financing agreement with ExIm as 
a “transformative step forward.” To what extent does the agreement 
between ExIm and the two Caribbean nations suggest that wealthier 
countries might follow through on pledges to increase spending on 
critical infrastructure projects in small island states? What still needs to 
be done, and what can be reasonably accomplished in the short term, to 
ensure that Caribbean countries have the resources they need to combat 
the effects of climate change?

A Ivelaw Lloyd Griffith, senior associate with the Center for 
Strategic and International Studies and a founding fellow 
with the Caribbean Policy Consortium: “The decision by the 
U.S. Export-Import Bank last November to provide a total of 

$800 million in potential financing for renewable energy, sustainability, 
cybersecurity and infrastructure initiatives in Barbados and St. Kitts and 
Nevis is a laudable one. Appropriately characterized as a ‘transformative 
step forward’ by Barbadian leader Mia Mottley, it is both a laudable move 
by the Bank and demonstration that the two Caribbean countries are 
aggressively aligning their strategic—indeed, existential—priorities with 
their funding pursuits. The Bank’s decision raises hope for the future, 

TOP NEWS
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NEWS BRIEFS

Mexico’s Slim Agrees  
Not to Buy Additional 
Shares of Talos Energy 
Houston-based oil company Talos Energy said 
Tuesday that it has reached an agreement with 
Mexican billionaire Carlos Slim’s conglomerate 
to end Slim’s hostile takeover bid, removing 
a “poison pill” provision in exchange for Slim 
promising not to buy additional shares of the 
firm, Reuters reported. Slim’s Control Empre-
sarial De Capitales had acquired 24 percent 
of Talos’ stock in October, the wire service 
reported. Talos operates a portion of the Zama 
offshore oil and gas field in the Gulf of Mexico.

Shell Moves Forward 
With Offshore Oil 
Venture in Suriname
Shell subsidiary BG International plans to 
submit an environmental plan and begin 
exploratory drilling for its offshore oil venture 
in Suriname in the first half of 2025, Reuters 
reported on Tuesday. Shell owns a 60 percent 
stake in the consortium operating Suriname’s 
deep-water Block 65, according to Reuters. 
Qatar Energy controls the remaining 40 percent 
of the private venture, which has an agreement 
with Suriname’s state-run Staatsolie.

Frontera Energy, CGX  
May Head to Arbitration in  
Dispute With Guyana: VP
A consortium of two Canadian oil and gas com-
panies are likely headed to arbitration with Guy-
ana’s government over the rights to an offshore 
oil block, Guyanese Vice President Bharrat 
Jagdeo told Reuters on Dec. 12. Frontera En-
ergy and CGX Energy held a license on the oil 
block for multiple years but were unable to find 
financial partners needed to commercialize the 
resources, which led Guyana’s government to 
reject their application for an extended explora-
tion license in August, Jagdeo said.

RENEWABLES NEWS 

ContourGlobal  
Acquires Stake in 
Chile Solar Project 
United Kingdom-based energy firm Contour-
Global has acquired around one quarter of the 
Oasis de Atacama solar plant, which is located 
in northern Chile and operated by Spanish firm 
Grenergy Renovables, the companies an-
nounced Tuesday in a joint statement. Contour 
Global purchased three solar projects with a 
total generating capacity of 451 megawatts 
from Grenergy’s portfolio in Chile, which is 
expected to reach two gigawatts of utility-scale 
solar capacity by the end of 2025, news site 
Renewables Now reported. The three projects 
have a total enterprise value of almost $1 
billion and more than $600 million in project 
finance debt is already in place, according to 
the company statement. Only one of the three 
solar projects that ContourGlobal acquired 
is currently operational—the 103-megawatt 
capacity Quillagua plant in Atacama—and 
the other two are expected to begin power 
production next year, ultimately bringing the 
energy generation value of the transaction to 
more than 400 megawatts, Renewables Now 
reported. The three projects also include bat-
tery storage functionalities, with a combined 
2.5 gigawatts in storage capacity. Grenergy 
will retain a portfolio of 1.5 gigawatts of solar 
capacity and 8.5 gigawatts of battery storage 
capacity across the remainder of its assets in 
Chile, the company said on Tuesday. Chile aims 
to reach 80 percent of its power generation 
from renewable energy, including solar, by 
2030. [Editor’s note: See related Q&A in the 
Nov. 1 issue of the Energy Advisor.]

OIL & GAS NEWS

Colombia Looking to 
Expedite Approval for 
Major Gas Project
Colombian energy regulators plan to expedite 
the permitting processes for the nation’s larg-
est ever natural gas discovery, Energy Minister 
Andrés Camacho told Bloomberg News on Dec. 
13. The Sirius gas field in Colombia’s northeast 
offshore waters, which is jointly operated by 
state-run Ecopetrol and Brazil’s Petrobras, was 
confirmed this month to hold enough natural 
gas resources to triple Colombia’s existing sup-
ply of natural gas reserves, Reuters reported. 
Commercialized gas production is expected 
to begin in 2029, Petrobras announced in a 
statement on Dec. 5. Camacho says that he 
aims to work with other government agen-
cies to shorten the social and environmental 
permitting timelines for the Sirius gas project, 
and advance its entrance into production by as 
much as one year, Bloomberg News reported. 
“Whatever month, six months, or year we gain 
is going to be important” he said. With present 
natural gas reserves dwindling and other 
exploration ventures limited, Colombia’s com-
modities exchange estimates that the country’s 
gas demand will be 17 percent higher than 
domestic production, according to Bloomberg 
News. The Sirius discovery “can provide a sig-
nificant boost to the country’s energy security 
and reduce its reliance on imports, which could 
lead to increased investment in the sector, 
job creation and enhanced economic stability, 
particularly in regions heavily dependent on the 
oil and gas industry,” Inés Elvira Vesga, partner 
at Holland & Knight in Bogotá, told the Energy 
Advisor in a Q&A published Oct. 25. Colombia 
has witnessed stagnating hydrocarbon output 
under the administration of President Gustavo 
Petro, whose energy policies have included 
enhancing review processes for new oil and 
gas projects and promoting low-carbon alterna-
tives. Colombian solar energy power genera-
tion capacity is expected to increase from 1.5 
gigawatts in 2024 to 12.8 gigawatts by 2029, 
according to data from Mordor Intelligence.

SUBSCRIBER NOTICE
In observance of the Christmas holiday, 

the Energy Advisor will next be published 
on Jan. 3, 2025. We wish our readers a 
happy holiday season and a prosperous 

new year.

https://drive.google.com/file/d/18f0o1pxq--bCm8C4OmsC25yGxLafkdHg/view?usp=drive_link
https://drive.google.com/file/d/1bezP04P2VZozNxOYQ__JxnNk7DI6CYsC/view?usp=drive_link
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Canadian Gov’t  
Considering Crude 
Oil Export Tariffs
Canada’s government is considering impos-
ing export tariffs on commodities—including 
crude oil, potash and uranium—should U.S. 
President-elect Donald Trump follow through 
on threats to impose a 25 percent tariff on all 
Canadian imports, a source familiar with the 
matter told The Wall Street Journal on Dec. 12. 
The commodity export tariffs would be a last 
resort preceded by retaliatory tariffs against 
U.S. goods and export controls on other Cana-
dian products, Bloomberg News reported Dec. 
12, citing multiple unnamed sources within 
Canada’s government. Trump’s tariff threat 
stems from his demands that both Canada and 
Mexico do more to limit the flow of migrants 
and illegal drugs into the United States, The 
Wall Street Journal reported. The government 
of Canadian Prime Minister Justin Trudeau 
has not yet finalized its plan for responding 
to tariffs from the United States, including the 
rate at which commodity exports would be 
taxed, Bloomberg News reported. More than 
20 percent of Canada’s economic output is tied 
to trade with the United States, with around 75 
percent of annual Canadian exports going to 
the United States, according to The Wall Street 
Journal. Canada accounted for 56 percent 
of all crude oil imports to the United States 
in September, according to the most recently 
available data from the U.S. Energy Information 
Administration.

Exxon Wants to Keep 
Right of Refusal  
in Guyana: CEO 
ExxonMobil wants to maintain its right to re-
fuse Hess Corp.’s sale of its Guyana oil assets 
to rival Chevron, two ExxonMobil executives 
said at a company event last week, Reuters 
reported. Hess is one of the three partners 
operating the oil and gas consortium in Guy-
ana’s offshore Stabroek block; Hess owns a 

30 percent stake alongside ExxonMobil, which 
has a 45 percent stake, and Chinese state-
run CNOOC, which owns 25 percent of the 
venture. Chevron announced an agreement to 
purchase Hess in late 2023 for $53 billion, 60 
to 80 percent of the value of which comes from 
Hess’ stake in Guyana, according to Reuters. 
ExxonMobil and CNOOC have both rejected the 
planned acquisition, saying their agreement 
with Hess is structured as a merger. “We devel-
oped the value of that asset,” ExxonMobil CEO 
Darren Woods said last week, Reuters reported. 
“We have the right to consider the value of that 

asset in this transaction, and then the right to 
take an option on it,” Woods added. Exxon-
Mobil first opened operations in Guyana in 
2008; it drilled its first exploratory well in 2015 
and began commercial oil production in 2019 
alongside partners Hess and CNOOC. The con-
sortium will produce around 800,000 barrels of 
crude oil per day by the end of 2025, with pro-
duction expected to eclipse 1.5 million barrels 
by 2030 after ongoing exploration efforts reach 
maturation, Bloomberg News reported. Hess 
earned $1.9 billion in net profit in 2023 from its 
share of oil production in Guyana’s Stabroek 

especially coming in the wake of the deci-
sion at COP29 in Azerbaijan where a new 
climate finance goal of at least $300 billion 
annually by 2035 was set. Moreover, within 
the last few weeks, Barbados completed the 
world’s first debt-for-climate resilience swap. 
It worked with the Canadian Imperial Bank 
of Commerce to replace some of its most 
expensive sovereign debt with a lower cost 
loan. Together, these developments inspire 
hope that the tide is turning for Caribbean 

and other small states in relation to these 
intractable funding areas. Yet, hope springs 
eternal, as the political winds of change in 
the United States, which is a key actor in the 
global financing space in both symbolic and 
substantive terms, are beginning to send 
signals about fiscal conservatism that likely 
will stymie efforts to build on the work of the 
U.S. Export-Import Bank and the Canadian 
Imperial Bank of Commerce. Thus, these 
recent developments should continue to 
inspire hope, but not generate exuberance.”

A Thomas A. O’Keefe, president 
of Mercosur Consulting Group, 
Ltd: “Barbadian Prime Minister 
Mia Mottley has been at the 

forefront of efforts to obtain sufficient 
funding for Small Island Developing States 
and other developing nations to adapt 
to climate change, a crisis they were not 
responsible for creating, but suffer most 
from its ravages. To accomplish this goal, 
Prime Minister Mottley has, among other 
things, proposed innovative modifications 
to the current multilateral lending system. 
These proposals, known as the Bridgetown 
Initiative, include freeing up underutilized 
multilateral bank capital for grants and loans 
at concessional rates, as well leveraging 
$650 billion held by the IMF to set up a Glob-
al Climate Mitigation Trust that, through loan 
guarantees, will attract much larger pools 
of private sector capital to directly invest in 
carbon-free energy projects and enhance cli-
mate resilience. The objective is to prevent 
climate vulnerable developing countries, 
which are already among the world’s most 
heavily indebted nations, from incurring yet 
more unsustainable debt. In this light, the 
$800 million Ex-Im Bank loan is not all that 
helpful, as it contributes to the public debt 
burden. Of greater utility to Barbados is 
the world’s first debt-for-climate resilience 
swap announced on Dec. 2. Under that deal, 
Barbados was able to replace some of its 
most expensive sovereign debt with a low-

Continued on page 6

FEATURED Q&A  /   Continued from page 1

... these recent  
developments should 
continue to inspire 
hope, but not generate 
exuberance.”

— Ivelaw Lloyd Griffith
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block, with ExxonMobil posting $2.9 billion in 
net profit from Guyana last year—38 percent 
of the company’s total 2023 profit—Reuters 
reported. Hess has said that it does not plan 
to sell its Guyana assets to any other partner, 
including ExxonMobil, if the company is unable 
to conclude its sale agreement with Chevron, 
the wire service reported. ExxonMobil also 
wants the arbitration panel that is weighing 
the Chevron case to consider Hess Guyana’s 
value as part of their decision. “We’ll look at 
the value and see if that value is in the best in-
terest of the company, the corporation and the 
shareholders” said ExxonMobil’s senior vice 
president, Neil Chapman, Reuters reported. 
Representatives for Hess and Chevron declined 
to comment to Reuters regarding the Exxon-
Mobil executives’ comments. ExxonMobil said 
in its five-year spending proposal released last 
week that it aims to boost annual compa-
ny-wide oil and gas output by 18 percent by 
2030. ExxonMobil’s ventures around the world 
produced 3.7 million barrels of crude oil per 
day in 2023, according to public company data. 
[Editor’s note: See related Q&A in the Sep. 20 
issue of the Energy Advisor.] 

POLITICAL NEWS

Colombia Offers Help 
to Venezuelan Aides 
in Argentine Embassy
Colombia has offered to take custody over 
Argentina’s embassy in Caracas, where six 
opposition political operatives have sheltered 
since March, Bloomberg News reported 
Wednesday. Speaking to reporters late Tuesday 
evening, Foreign Affairs Minister Luis Gilberto 
Murillo said that Venezuela’s government 
appears willing to allow Colombia to arrange 
for the safe passage of the political aides, 
according to Bloomberg News. However, this 
cooperation would be conditional on Colombia 
convincing the government of Argentina to 
release an undisclosed prisoner with ties to 
Venezuela, as well as securing the freedom 
of former Ecuadorean Vice President Jorge 

Glas, who was arrested in April while he was 
sheltering at the Mexican embassy in Quito. 
Six advisors of exiled conservative opposition 
leader María Corina Machado have been in the 
Argentine embassy since early 2024, fearing 
detention and abuse at the hands of President 
Nicolás Maduro’s forces. Their conditions have 

worsened in the wake of the July 28 presiden-
tial election, in which Maduro claimed victory 
despite widespread credible allegations of 
voting irregularities; utility services have been 
cut to the embassy and security forces have 
increased their presence around the building in 
recent months, preventing safe passage for the 

Can Argentina Begin Large-Scale  
Natural Gas Exports to Brazil?

Q Brazil and Argentina have 
agreed to advance the devel-
opment of projects that would 
allow Argentina to export 

natural gas to its neighbor, the Brazilian 
government announced on Nov. 18. Reg-
ulators from both countries will evaluate 
expediting certain pipeline and liquefied 
natural gas projects that would unlock 30 
million cubic meters per day of gas exports 
from Argentina to Brazil—equal to roughly 
20 percent of Argentina’s present domestic 
natural gas output—by 2030. How feasible 
is the goal of launching large-scale gas 
exports from Argentina to Brazil by the end 
of the decade? What effects would opening 
gas exports have on Argentina’s economy? 
How would this development affect the 
energy sector of Brazil, as well as those of 
neighbors including Bolivia, Paraguay and 
Uruguay?

A Cleveland M. Jones, professor 
and researcher at the Nation-
al Institute of Oil and Gas at 
the State University of Rio de 

Janeiro: “Shale gas production from the 
Vaca Muerta region in Argentina has grown, 
but it has been almost entirely compensat-
ed by the natural decline in conventional 
gas production from other regions. Thus, 
Argentina has maintained an uneven but 
slightly increasing total gas production of 
approximately 140 million cubic meters per 
day (m3/day) in 2024. The strength in nat-

ural gas production has allowed Argentina 
to reduce its LNG imports, and even led to 
an agreement with Brazil for the export of 2 
million m3/d to Brazil in 2025. The objective 
is to eventually (by 2030) reach 30 million 
m3/d, although this seems fanciful at this 
time, given past difficulties in resolving polit-
ical differences and other issues. The most 
likely alternative for Argentine gas exports 
would be using spare capacity and reversing 
the existing Gasbol pipeline, which was the 
main Bolivia-Brazil gas export connection 
until declining Bolivian supply and Brazilian 
demand led to its underutilization. Other 
routes could be a connection via Uruguay, 
a new pipeline via Paraguay (an uncertain 
project), or a direct link between Argentina 
and the south of Brazil–the Uruguaiana con-
nection, which has long been envisioned but 
never realized, and which remains doubtful. 
If in the coming years Vaca Muerta delivers 
on its potential (a big if) and Argentina can 
spare excess volumes of gas for export, Ar-
gentina could benefit from a significant new 
export market for its excess gas. However, 
the challenges and legacy difficulties, which 
in the past have prevented the realization of 
such a plan, persist today.”

EDITOR’S NOTE: More commentary on this 
topic appears in the Q&A of the Dec. 13 
issue of the Energy Advisor.

THE DIALOGUE CONTINUES

https://www.thedialogue.org/wp-content/uploads/2024/12/LEA241213.pdf
https://thedialogue.org/wp-content/uploads/2024/12/LEA240920.pdf
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six aides, Bloomberg News reported. Murillo on 
Tuesday also called for Maduro’s government 
to safeguard the human rights of the oppo-
sition leaders sequestered in the Argentine 
embassy, newspaper La Nación reported. “We 
call for Maduro and his representatives to stop 
issuing politically motivated arrest warrants 
for members of the democratic opposition and 
to guarantee safe conduct for those sheltered 
in the Argentine embassy,” U.S. State Depart-
ment spokesperson Matthew Miller said in a 
statement released Dec. 11. [Editor’s note: See 
related Q&A in the Dec. 10 issue of the daily 
Latin America Advisor.]

ECONOMIC NEWS

Brazilian Real Slides 
3% Against the Dollar 
Amid Fiscal Debate
Brazil’s real hit a record low on Wednesday, 
reaching an unprecedented 6.31 against the 
dollar before closing down 2.9 percent at 6.28, 
Reuters reported. The tumble was the largest 
daily decline to take place since November 
2022, the wire service reported. The turmoil is 
connected to investors’ fears over uncertainty 
surrounding a pending fiscal bill that includes 
a wide budget deficit. Although it is yet to be 
codified, the austerity package, if realized, 
would cut government expenditures and aim to 
calm investors’ worries about mounting debt 
in Brazil, Bloomberg News reported. By placing 
caps on minimum wage growth and tightening 
rules regarding welfare, the fiscal adjustments 
would cut around $11.2 billion of spending 
through 2026. Despite rate hikes and rising 
inflation, Latin America’s largest economy has 
continued to grow in recent months, achiev-
ing record figures in terms of unemployment 
and wage gains in the second half of this 
year, Reuters reported. In their most recent 
monetary statement, Brazilian central bank 
board members said they felt “discomfort” over 
above-goal inflation estimates. Bankers added 
that future price hikes are likely on the horizon, 
citing increased credit earmarking.

BUSINESS NEWS

Chile’s Enami to Get 
Lithium License  
by End of Year 
All six relevant local indigenous communities 
have given their consent to the Altoandinos 
lithium project in northern Chile, paving the way 
for state-run miner Enami to begin developing 
a project that would become the country’s 
third-largest lithium mine, Enami CEO Ivan 
Mlynarz told Bloomberg News in an interview 
on Wednesday. With local consultation com-
pleted, Chile’s mining ministry has committed 
to issuing permits by the end of December, 
Mlynarz said. This will allow Enami to move 
forward and choose between four developers—
Rio Tinto Group, BYD, Eramet and POSCO—that 
are bidding to operate the Altoandinos project 
under a public-private partnership model with 
Enami, Bloomberg News reported. The venture 
consists of three separate brine-rich salt flats 
in Chile’s northern Atacama region. Enami 
plans to produce 20,000 tons of battery-grade 
lithium from the project’s first phase, which is 
scheduled to be completed by 2032. It will then 
scale to 60,000 tons of production by 2037, 
requiring total investment of between $800 mil-
lion and $1 billion across all phases, according 
to Bloomberg News. The Altoandinos project 
stands to become Chile’s third-largest lithium 
mine by annual output, behind each of U.S.-
based Albemarle and Chilean SQM’s respective 
facilities at the Salar de Atacama, according to 
data from Chile’s mining ministry. If finished, 
the Altoandinos mine would become the first 
commercial-scale lithium project to open in 
Chile in more than a decade, and the first to 
pass through the new set of environmental and 
social guidelines governing the mining industry 
implemented under President Gabriel Boric, 
Bloomberg News reported. The project will use 
direct lithium extraction, a technology that, 
while largely untested at a significant scale, is 
designed to reduce water consumption for lith-
ium operations—ideally relieving a key concern 
for local communities in the arid regions where 
lithium deposits are most easily retrievable.

NEWS BRIEFS

Regional GDP Growth  
Will Be Higher Than  
Expected in 2025: ECLAC 
Latin America and the Caribbean’s overall gross 
domestic product will grow by 2.4 percent in 
2025, according to a report from the U.N.’s 
Economic Commission for Latin America and 
the Caribbean (ECLAC) released on Wednesday, 
increasing its projection from 2.3 percent in 
August, Reuters reported. Private consumption 
will drive growth next year, ECLAC said, but not-
ed that international tensions could drive down 
economic gains. ECLAC also forecast regional 
GDP growth for this year at 2.2 percent—it pro-
jected 1.8 percent growth earlier in the year.

Trudeau Reflecting on 
Tenure After High-Profile 
Defection: Reuters
Canadian Prime Minister Justin Trudeau is 
reflecting on his leadership amid mounting 
criticism from within his Liberal Party, an un-
named source told Reuters on Tuesday. Finance 
Minister Chrystia Freeland resigned unexpected-
ly earlier this week after sparring with Trudeau, 
once a close ally, over Canada’s response to 
U.S. President-elect Donald Trump’s threats of 
cross-board tariffs, the wire service reported. 
The government will likely face a confidence 
vote at the end of January, Reuters reported.

Chilean Central Bank  
Cuts Key Interest Rate
Chile’s central bank cut its benchmark inter-
est rate to 5 percent on Tuesday, a 25-basis 
point reduction, Bloomberg News reported. 
The central bank’s steering committee voted 
unanimously to lower rates, the news service 
reported. Chile’s benchmark rate was as high 
as 11.25 percent in the summer of 2023. In a 
statement on Tuesday central bankers warned 
of persistent inflation due to a weakening 
national currency and rising wages, according 
to Bloomberg News.

https://www.thedialogue.org/wp-content/uploads/2024/12/LAA241210.pdf
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FEATURED Q&A  /   Continued from page 3

er-cost loan, freeing up $125 million that will 
improve the country’s water infrastructure, 
food security and environmental protection 
to enhance adaptation to climate change. 
The Green Climate Fund also provided an 
additional $40 million grant.”

A James Ellsmoor, CEO of Island 
Innovation consultancy: “The 
fact that ExIm has come 
forward with such a signifi-

cant investment project so soon after the 
underwhelming results of COP29 in Baku 
is a reassuring step in the right direction. 
Small Island Developing States urgently 
need new funding streams. For example, the 
Saint Kitts and Nevis government’s flagship 
Sustainable Island State Agenda is pioneer-
ing efforts to build a resilient community set 
for long-term prosperity and will see a major 
boost from ExIm’s $800 million commitment. 
Islands and climate-vulnerable regions need 
investment in adaptation and capacity build-
ing. The price tag for implementing these 
changes increases every day and after every 
major climate incident. There must be great-
er transparency on the overall framework 
behind this financing arrangement and the 
projects it will go on to support, but the fact 

that these Caribbean nations will receive 
additional access to international funding 
is certainly positive. One of the immediate 
needs is energy-related: helping islands 
that rely on and spend large amounts of 
their budget on imported fossil fuels fund a 
transition toward renewable energy sources. 

This would increase their resilience and free 
up capital to invest in other sectors. Another 
key area for investment is for disaster risk 
and resilience to create infrastructure and 
systems capable of dealing with the conse-
quences of climate change and reduce the 
potential for catastrophic impacts.”

 
The Advisor welcomes comments on its 
Q&A section. Readers can write editor Gene 
Kuleta.

The price tag for  
implementing these 
changes increases 
every day ...”

— James Ellsmoor
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