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FEATURED Q&A

POLITICAL

Nearly a Million 
Remain Without 
Electricity in  
Puerto Rico
Nearly a million people remain 
without power in Puerto Rico 
after Tuesday’s strong earthquake 
struck the U.S. territory, killing 
at least one person. Hundreds 
of thousands remain without 
water, and more than 2,000 are in 
shelters.

Page 2

BUSINESS

Bitcoin Options 
Exchange Derebit 
Moving to Panama
The world’s dominant exchange 
for trading Bitcoin options said it 
is departing the Netherlands for 
Panama because of rising regula-
tory scrutiny in Europe.
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POLITICAL

Quiroga to Run  
for President  
in Bolivia
Former Bolivian President Jorge 
“Tuto” Quiroga announced that 
he would run for president in the 
country’s May 3 election.
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What’s at Stake for 
Latinos in the U.S. 
Presidential Vote?

Julián Castro, who formerly served as U.S. secretary of housing and urban development and 
mayor of San Antonio, last week ended his campaign for president.  //  File Photo: Facebook 
page of Julián Castro.

Quiroga  //  File Photo: Bolivian 
Government.

Continued on page 3 

Q Julián Castro, the only Latino running in this year’s U.S. 
presidential election, on Jan. 2 ended his campaign. He was 
the first among Democratic candidates to roll out an immi-
gration plan and led the other candidates to support his call 

to make illegal border crossings a civil violation instead of a criminal 
misdemeanor, NBC News reported. Castro’s first campaign stop was 
Puerto Rico, instead of Iowa or New Hampshire, two of the traditional 
early-voting states. With less than 10 months until election day, how is 
the U.S. presidential race shaping up? What issues or proposals from 
candidates are emerging as most relevant for Latin America and the Ca-
ribbean? What role are Latinos playing in the 2020 election’s outcome?

A Lino Gutierrez, CEO of Gutierrez Global, LLC and former 
U.S. ambassador to Nicaragua and Argentina: “Latino voters 
are poised to play a key role in the November presidential 
election. According to the Pew Research Center, in 2017 there 

were more than 60 million Latinos in the United States, accounting for 18 
percent of the population. A record 32 million Latino voters will be eligible 
to vote in November. A recent Mason-Dixon/Telemundo poll found that 
25 percent of Latino voters would vote to re-elect President Trump and 64 
percent to replace him, with the rest undecided. Among the Democratic 
candidates, former Vice President Biden led with 26 percent of the vote, 
followed by Bernie Sanders with 18 percent and Elizabeth Warren at 11 
percent. In general, most Latino voters lean Democratic with the possible 
exception of Florida, where Latinos with Cuban, Venezuelan and Nicara-
guan roots have often voted for Republican candidates. Recognizing the 
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NEWS BRIEFS

Mexico May Bring Home 
Asylum Seekers Sent  
to Guatemala From U.S.
Mexico’s government is considering bringing 
Mexican asylum seekers who are sent from the 
United States to Guatemala back to Mexico, 
Reuters reported Thursday. Interior Minister 
Olga Sánchez told the news agency this week 
that “It seems more logical that they wait for 
their asylum process in their own country.” Un-
der U.S. rules, Mexicans requesting protection 
at the U.S.-Mexican border can be flown to 
Guatemala to seek refuge there instead, but it 
remains unclear if Guatemala has agreed to ac-
cept them under incoming President Alejandro 
Giammattei, who takes office next week.

Chilean Senate Rejects 
Measure to Officially Make 
Water a Public Resource
Chile’s Senate this week rejected a measure 
that would have made water officially a 
resource for public use, leading environmen-
tal organizations to call for new protections 
for national resources be included in April’s 
public vote to change the constitution, Agence 
France-Presse reported. Greenpeace Chile said 
the Senate’s move is “a national disgrace” while 
the country is “in the middle of the worst water 
crisis in our history.”

Olivares Resigns as Itaú 
Corpbanca’s CEO, Moura 
Tapped as Successor
Chilean bank Itaú Corpbanca said Thursday 
that its chief executive officer, Manuel Olivares, 
has resigned from his position effective Jan. 
30. In a material event notice that it filed with 
the Chilean Financial Market Commission, the 
bank said its board has appointed Gabriel Mou-
ra as Olivares’ replacement. Moura is currently 
Itaú Corpbanca’s chief financial officer. Itaú 
Corpbanca is owned by Brazil’s Itaú Unibanco 
and Chile’s CorpGroup.

POLITICAL NEWS

Nearly a Million  
Remain Without 
Power in Puerto Rico 
Puerto Rico continues to grapple with the 
aftermath of a 6.4 magnitude earthquake that 
struck the island on Tuesday, with more than 
2,000 people in shelters, nearly one million 
without power and hundreds of thousands 
without water, the Associated Press reported 
Thursday. The earthquake, the worst in more 
than a century, killed at least one person, 
injured nine and seriously damaged infrastruc-
ture along the U.S. territory’s southwest coast. 
Many people around the earthquake’s epicenter 
are comparing the damage to that of Hurricane 
Maria, the Category 4 storm that slammed 
the island in September 2017. “We have to 
remain outside because everything inside is 
destroyed,” Brunilda Sánchez, 84, who has been 
sleeping in a government-supplied cot in the 
southwest coastal town of Guánica, told the 
AP. “We don’t know how long we’ll have to stay 
here,” she added. Governor Wanda Vázquez 
declared a state of emergency in Puerto Rico, 
El Nuevo Día reported, a move echoed by U.S. 
President Donald Trump hours after the 6.4 
earthquake hit before dawn on Tuesday morn-
ing. Such a declaration frees up federal funds 
via the U.S. Federal Emergency Management 
Agency, or FEMA, including for transportation, 
medical care and mobile generators, but local 
officials are concerned the aid will not arrive in 
time. “FEMA is a very bureaucratic agency, and 
it moves very slowly,” said Daniel Hernández of 
the Puerto Rico Electric Power Authority. “So 
slowly that we’re still waiting for federal funds 
from Maria,” he added.

Former Bolivian 
President Quiroga  
to Run in May 
Former Bolivian President Jorge “Tuto” Quiroga 
announced Thursday that he is running for 

president in the country’s May 3 election, El 
Universal reported. “I am going to participate 
in the upcoming elections in May, without 
whims or impositions, but with reasons and 
proposals,” he said in a statement. Quiroga was 
vice president of Bolivia under then-President 
Hugo Banzer and became president in 2001 
after Banzer resigned due to health problems. 
Quiroga finished the final year of Banzer’s term 
and was succeeded by Gonzalo Sánchez de 
Lozada in August 2002. Political uncertainty 
has gripped Bolivia since longtime President 
Evo Morales resigned in November in the midst 
of protests following his disputed re-election. 
Interim President Jeanine Áñez has vowed to 
carry out a free and fair election in May, and 
she has said Morales will not be allowed to run.

Guaidó Urges E.U. to 
Limit Trade of Gold 
From Venezuela
Venezuelan opposition leader Juan Guaidó on 
Thursday urged the European Union to limit the 
trade of Venezuelan gold, accusing the govern-
ment of President Nicolás Maduro of polluting 
the environment by supporting so-called 
artisanal mines, Reuters reported. By officially 
labeling the precious metal as “blood gold,” 
Guaidó seeks to increase pressure on Maduro, 
who has been bringing in revenue through the 
practice despite increased sanctions from 
Washington aimed at forcing the socialist 
ruler from power. In an interview with Reuters, 
Guaidó said the E.U. should use a label to 
limit the trade of Venezuelan gold, the way 
the “blood diamond” campaign of the 1990s 
targeted diamond sales that financed armed 
conflict in Africa. In related news, the United 
States on Thursday shifted course by throwing 
its support behind negotiations in Venezuela, 
saying talks could establish a transitional 
government or lead to fresh elections, Agence 
France-Presse reported. The United States had 
not opposed past talks among Venezuelans but 
had taken a hard line, saying they should only 
discuss Maduro’s exit, according to the report. 
[Editor’s note: See Q&A about Venezuela in 
Tuesday’s issue of the Advisor.]

http://www.thedialogue.org/wp-content/uploads/2020/01/LAA200107.pdf
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BUSINESS NEWS 

Bitcoin Options  
Exchange Derebit 
Moving to Panama
Bitcoin options exchange Deribit is relocating 
its operations from the Netherlands to Panama 
amid rising regulatory scrutiny in Europe, 
Bloomberg News reported Thursday. Deribit, 
which is the world’s dominant exchange for 
trading the options, said in a letter to custom-
ers that new European Union regulations the 
Netherlands is poised to adopt “would mean 
that we have to demand an extensive amount 
of information from our current and future 
customers.” It added, “Crypto markets should 
be freely available to most, and the new regula-
tions would put too high barriers for the major-
ity of traders, both—regulatory and cost-wise.” 
Some 80 percent of Bitcoin options volume is 
processed through Deribit, Bloomberg News 
reported, citing data tracker Skew. Many crypto 
exchanges carry out some checks on clients 
to ensure that transactions are not connected 
to money laundering or financing of terror-
ism, but traders using Deribit provide such 
information voluntarily. Beginning next month, 
the exchange will require clients withdraw-
ing up to one Bitcoin to provide information 
including their names and addresses, while 
people withdrawing more than that amount will 
need to provide more information. In countries 
around the world, governments are increasing 
regulation of cryptocurrency exchanges. Last 
June, the Financial Action Task Force pub-
lished new rules requiring exchanges to collect 
information about their customers and send it 
with each transaction to the receiver’s service 
provider. Derebit said its company leader-
ship will not change along with the move to 
Panama. As of Feb. 10, Derebit will delegate its 
trading platform to its Panamanian subsidiary, 
DRB Panama, CoinTelegraph reported. Deribit 
also said it will amend its know-your-customer 
rules, saying it will use verification and pay-
ment company Jumio and software provider 
Chainalysis to carry out the changes.

growing impact of Latino voters, at a recent 
political rally in New Mexico, President 
Trump made a direct appeal to Latinos, 
taking credit for the rising Latino median 
income and lower poverty rates, adding 
‘We love our Hispanics.’ Democrats will 
hammer away at the president’s quest for 
a border wall, the separation of immigrant 
children from their parents at the border, 
and the president’s earlier characterization 
of Mexican immigrants as ‘rapists.’ Latino 
voter turnout has been on an upward trend, 
and it could prove decisive this year in some 
key battleground states such as Colorado, 
Florida, New Mexico, Arizona, Georgia and 
North Carolina.”

A Mark Feierstein, senior advisor 
at Albright Stonebridge Group: 
“As the Democratic presidential 
field has narrowed, former Vice 

President Joe Biden remains the frontrunner 
for the nomination and, polls suggest, would 
be the strongest candidate against Donald 
Trump. Domestic issues have been para-
mount in the campaign, though the killing of 
Iranian general Qasem Soleimani and the re-
taliatory missile strikes by Iran will, at least 
for some time, elevate foreign policy and 
provide an opportunity for the candidates 
to draw contrasts with each other and with 
Trump. With regard to Latin America and the 
Caribbean, all the candidates have pledged 
to take a dramatically different approach 
than Trump toward the region. Most import-
ant, they recognize the opportunities the 
region presents economically and diplomat-
ically and understand there is more to the 
Americas than a defiant troika. The candi-
dates reject Trump’s draconian immigration 
policies and support greater assistance to 
Central America to address the root causes 
of illegal migration; back lifting restrictions 
on U.S. travel to and economic engagement 
with Cuba imposed by Trump which have 
harmed private sector entrepreneurs on the 
island; prefer a negotiated settlement in 
Venezuela to end the Maduro dictatorship; 

support re-engaging with the region to com-
bat climate change; advocate for democracy 
and human rights on a non-ideological basis; 
and understand that tariffs are a blunt tool 
that can harm American consumers and 
businesses. Latinos will play a particularly 
important role in the selection of the Demo-
cratic nominee in the early caucus state of 
Nevada on Feb. 22, in California and Texas 
on ‘Super Tuesday’ on March 3, and March 
17 in Florida in Arizona.”

A Ricardo Herrero, executive di-
rector of the Cuba Study Group: 
“A key to reaching Latino voters, 
the largest minority group in the 

U.S. electorate, is to understand that they 
are not a monolith. Some issues, like access 
to health care, are top-of-mind for most 
Latinos. But candidates must also show 
concern for issues that matter to individual 
Latino subgroups. Blanket messaging them 
on immigration or addressing all as Latinx 
(those who self-identify as such poll in the 
low single digits) won’t cut it. Nor will too 
much talk of fighting inequality and Washing-
ton corruption connect with those Latinos 
who not long-ago left countries with scant 
rule of law for a superior North American job 
market. However, solutions to reduce costs 
of living will resonate. So will awareness on 
developments in specific countries across 
the Americas. Not all Latino voters retain 
strong ties with their former homelands, 
but many do, and for them it is important to 
know that a U.S. presidential candidate is 
looking after the interests of their people as 
well. Trump has largely ignored the challeng-
es facing Latin America and the Caribbean 
unless they directly animate segments of his 
base. His harsh border policies sway nativist 
supporters while his ‘maximum pressure’ 
campaign against Venezuela and Cuba 
has been more effective at rallying voters 
in South Florida than helping Venezuela’s 
Guaidó-led opposition reclaim democracy. 
All Democratic frontrunners have committed 
to addressing the root causes of the Central 
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American migration crisis, from corruption 
and women’s rights to climate change. Pros-
pects for a mutually beneficial relationship 
with the Americas are only likely to improve 
under a more conscientious U.S. administra-
tion with different priorities.”

A John Zogby, founder of the 
Zogby Poll and senior partner 
at John Zogby Strategies: 
“Contrary to the old proverb, 

good fences do not make good neighbors. 
And bad fences are even worse for build-
ing good relations. The Americas—North, 
South, and Central—are steeped in turmoil 
these days. Even worse, we are not getting 
along very well. The current administra-
tion’s immigration policy—featuring a wall 
along the U.S.-Mexico border, separation 
of families, incarceration of young children 
and threats of mass deportation—has 
worsened relationships not only with Mexico 
but with all of Latin America. As the current 
U.S. administration boasts of a resurgent 
America, there appears to be no room for 
any of its neighbors. The major Democratic 
candidates are certainly preoccupied with a 
myriad of other domestic and foreign issues, 
but all agree on the need for immigration 
reform, legislating the Obama administration 
executive order of offering a path to citi-
zenship for Dreamers, on ending talk of the 
wall and restoring the image of the United 
States as a welcoming nation. But there are 
disagreements as well. Among the major 
candidates, Joe Biden, Elizabeth Warren and 
Pete Buttigieg favor restoration of free trade 
within the region. They do not believe the 
Trump administration’s new trade pact goes 
far enough in defining workers’ rights and 
environmental protections, but they do not 
oppose it outright as does Senator Bernie 
Sanders. The Trump administration has done 
everything possible to undo efforts by Pres-
ident Obama at rapprochement with Cuba. 
And the hostility between the United States 
and its neighbors has led to significant 
inroads into the region by China. Mr. Biden 
offers a $750 million fund for education and 

development for Central America to assist in 
improve the economy, to establish hope and 
better relations, and attempt to limit demand 
for entering the United States. Across 
Latin America, a global youth movement 
is rebelling against corruption and income 
inequality. Unfortunately, Washington is not 
immune from this turmoil either. The next 
president—who as of now may very well be 
Mr. Trump again—will have to deal with a 
neighborhood that is troubled and dynamic.”

A Danny Turkel, communications 
manager at Voto Latino: “For 
the first time in United States 
history, the Latinx community 

will be the second-largest voting bloc in the 
American electorate. However, the remaining 
choices presented to us for president do 
not reflect our community, nor have they 
demonstrated a holistic understanding of 
the issues Latinx people face on a daily ba-
sis. They have only addressed us in regard to 
Latin American policy and immigration, oth-
ering and painting us—approximately 70 per-
cent of whom were born in this country—as 
first-generation immigrants. The candidates 
must learn to speak ‘our English,’ instead of 
attempting to address us in broken Spanish. 
Despite the various deficiencies demon-
strated by every candidate, Voto Latino is 
committed to educating, encouraging and 
empowering all eligible Latinx Americans to 
register to vote, register their friends, family 
and neighbors to vote and then show up on 
Election Day. We understand that no candi-
date will be able to fully address and correct 
the problems we face in our communities, 
but we can elect a president who does not 
actively denigrate and demonize us. We will 
push our community to elect a president who 
recognizes our place in the United States of 
America, without question; who acknowledg-
es our contributions and seeks our counsel. 
The Latinx community will no longer be 
taken for granted and with our voice and our 
vote, we will assert our place in the halls of 
American power for generations to come.” 
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